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_ This year’s annual report cover 
_ features Toronto Dominion 
_ Square in Calgary, a twin-tower . 


development which includes an 


_ imaginative two and one-half 
~ acre, year-round indoor park call- 
_ ed Devonian Gardens, a project | 


of the Devonian Foundation. 
The square was developed by 
Oxford Development Corpora- 
tion and houses the bank’s new 
Alberta South Divisional Offices, 
a full-service international 
banking operation and a branch. 


Alberta South Division was created 
in response to the rapid growth of 
Calgary as a financial centre and 

a greatly expanded presence by 
Toronto Dominion in the area; 
one of the fastest growing in 
North America. 
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Address by the President 


This is my first report as chief executive officer and I 
think it appropriate that I begin by commenting on the 
future development of the bank. In particular I would 
like to confirm our commitment to continuing the 
strong expansion which we have already established. 

We will continue to emphasize retail banking in 
Canada as a major source of strength. We intend to 
provide a wide range of retail services and will strive to 
improve their convenience, value, and flexibility. 

To provide these services as efficiently as possible and 
to free our staff from routine chores, we must make 
increasing use of automation. 

We have, of course, a firm commitment to business 
lending and support of both small and large business 
customers. This will include the increased use of term 
loans and other innovative types of financing for all 
sizes of customers. It will also include specialized project 
loans to accommodate and expedite the major resource 
and industrial projects that Canada will undertake. 

I wish to emphasize our policy of offering specialized 
lending services to small business and to farmers. These 
include the TD Farm Pac program and special term loan 
packages for farmers. We will also continue to conduct 
small business seminars and educational workshops. 

Our branch expansion and renovation program 
will provide our customers and staff with a pleasant and 
convenient banking environment. At the same time, we 
believe that we have in many communities encouraged 
the downtown redevelopment so important to successful 
urban planning. 

Growth will come from our international banking 
operations as shown by the healthy rise of our inter- 
national lending over the past year. Our strength as an 
international bank allows us to bring to Canadian 
business and individuals the most sophisticated inter- 
national services such as those recently made available 
at our new international office in Calgary. Business here 
and abroad will also be served through the further 
growth of our operations in the United States, Europe, 
the Middle East and an increasing banking involvement 
in Southeast Asia and the Pacific. 

The growth and development of the bank will 
provide opportunities for advancement, rewards for 
initiative and increased job satisfaction for our staff. 

These are broad policy statements, but they are 
important ones. They are meant to assure you, our 
shareholders, of our intention to continue moving for- 
ward in a balanced and profitable way. 

Much attention has been given to the slowdown in 
international economic recovery from the deep reces- 
sion of 1974-75. The chief concern is the nature of the 
worldwide recovery, which has been both weak and 


hesitant. Unemployment, which ought to decrease 
during periods of economic expansion, has remained 
unusually high in most developed countries, and the 
expected surge in new investment by business has been 
absent. Reflecting this slow growth around the world, 
international trade has not recovered adequately. 

The dramatic change that OPEC oil price increases 
wrought on world trade and financial flows presented 
the international financial system, which had just 
adopted floating exchange rates as the norm, with a 
severe test. At first the new system seemed to meet the 
challenge, but it now appears that the resolution of 
payments imbalances around the world has only been 
postponed. The recycling of OPEC oil surpluses by the 
world’s commercial banks certainly helped stave off a 
crisis. However, the recirculation of funds through 
bank loans into the exchange coffers of the developed 
countries also enabled those countries to delay needed 
domestic adjustments. 

The growing disparity in economic performance 
among the developed countries has been to a consider- 
able extent cushioned by vast borrowing from the pri- 
vate international banking system whose liquidity has 
been constantly replenished by the OPEC surpluses. 
As a consequence, Japan and Germany, despite recent 
large revaluations, are resisting pressure for further 
upward revaluations of their currencies. On the other 
hand, France and Italy, for example, are attempting to 
avoid devaluations by means of heavy borrowing to 
replenish reserves. 


High exchange rate 
For some time Canada also sustained an unreasonably 
high exchange rate by virtue of heavy public sector 
borrowing abroad. In essence, it appears that the skill 
and speed with which private sector financial institu- 
tions have adapted to the new monetary realities has 
saved governments from taking needed but difficult 
decisions. It is worth noting that although the poorer 
countries have borrowed in an attempt to overcome 
the effects of the oil price rise, many of them have gone 
much further towards making basic economic adjust- 
ments than have the rich countries, for whom such 
adjustments should have been far less difficult. 
Canada has also had its share of economic prob- 
lems and difficulties but has made some progress. 
There has been a reduction in our underlying rate of 
inflation, sufficient to enable the dismantling of the 


price, profit and wage control program next year. This is 
possible partly because of the monetary policy pursued 
over the past two years by the Bank of Canada. 


Monetary guidelines important 

By setting guidelines for the rate of growth of Canada’s 
liquid money supply, and by adjusting these rates 
gradually downwards, the Bank of Canada has sought 
to maintain a monetary environment conducive to 
lessening inflation without deterring economic growth. 
These monetary guidelines, along with an appropriately 
changing bank rate, have been an important factor in 
slowing down the rate of inflation. 

There has also been improvement in Canada’s 
competitive position internationally in the past year, 
both as a result of smaller wage increases and the dollar 
devaluations. Negotiated wage increases have moderated 
significantly from unrealistic annual gains of 18 per cent 
a few years ago to less than eight per cent recently. 

A further reduction of wage increases next year seems 
likely despite the ending of the AIB controls. 

While its full impact has not yet been felt, the 
recent decline in the value of the Canadian dollar 
is helping to make Canadian goods more competitive 
in world markets. This in no way suggests that the 
problems of Canadian competitiveness have been 
solved. There is still much to be done in terms of 
generating greater efficiency through the use of improved 
technology and through the revitalization of industry. 

Nevertheless, the Canadian dollar has been 
devalued by some 13 per cent against the United States 
dollar since mid-1976. This should provide a marked 
impetus to Canadian exporters and import-competing 
industries alike. 

Progress has also been made in our vital energy 
sector. Attractive government incentives have greatly 
stimulated exploration in traditional oil and gas produc- 
ing areas, and there are indications of important new oil 
and natural gas discoveries. If borne out, these discoveries 
may finally reverse the seven-year decline in Canadian 
conventional crude oil reserves and add significantly 
to our natural gas reserves. Construction of the Syncrude 
oil sands project is near completion with first deliveries 
of synthetic crude oil expected in the spring of 1978. 

As well, the construction of an additional oil sands plant 
and a heavy oil extraction plant is being discussed. 

The approval of the northern natural gas pipeline 
by Canadian and United States public authorities repre- 
sents an important commitment by both countries 
toward achieving adequate future energy supplies. In my 
view this will improve Canadian business confidence as 
pipeline planning and development unfold in the 
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The first phase of the Toronto 
Eaton Centre, Canada’s largest 
and most imaginative downtown 
shopping complex, opened in 
February, 1977. It includes the 

1.1 million square foot Eaton’s 
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store, a shopping galleria with 
154 stores on three levels, the 
Dundas Mall, an enclosed public 
space and Number One Dundas, 
a 26-storey office tower. The 
second phase of the Centre 


is underway and 1s expected to 
be completed in late 1979. 
Toronto Eaton Centre is a joint 
project of the Cadillac Fairview 
Corporation, the T. Eaton Co. 
Limited and Toronto Dominion. 


months ahead and construction begins in two years. 
The demands which this and other major projects will 
place on Canadian financial markets and institutions 
are very large. But if we approach them in a constructive 
way, I am confident that such heavy demands can be 
accommodated. We in this bank will do all we can to 
facilitate their successful financing and completion. 


Governments showing restraint 

Another important element in the current economic 
situation is the restraint being exercised by govern- 
ments on expenditure growth. After years of sizeable 
increases in public spending, it appears that govern- 
ments have recognized that their role in the economy 
must be reduced in order to eliminate their inflationary 
effects and to enable the private sector to expand. Today 
there is a more reasonable and realistic attitude on the 
part of government and this will be most beneficial in 
attacking our current problems. 

While I have noted a number of areas in which 
improvements are being recorded, we all know that 
Canada’s problems require more time and commitment 
if we are to return to a much improved economy. 

The most important problems we face relate 
directly to the dramatic rise in our foreign trade deficit 
in finished manufactured goods. In the short space of 
five years—from 1971 to 1976-this deficit multiplied 
three-fold, and it continues to rise. It is now running in 
the neighbourhood of $11 billion a year. That 1s equiva- 
lent to about 200,000 manufacturing jobs which in turn 
is equal to about two full percentage points off the 
national unemployment rate. Much of our very high 
unemployment rate is due to our failure to compete 
internationally in manufactured goods. In the next 
decade, given the probable growth of other sectors, 
manufacturing will have to provide half a million new 
jobs in order to employ our growing labour force. 

It has often been said that Canada 1s rich in 
resources and that Canadians could maintain very high 
living standards by exporting those resources and using 
the income to import manufactured goods. In the past, 
Canadian living standards improved by taking advan- 
tage of this fact. But we now realize that exporting 
resources alone will not provide employment for the 
10 million or more Canadians who wish to work. 
Moreover, a forecast of our future employment require- 
ments and an analysis of job prospects in many indus- 
tries highlights the need for a dramatic change in public 
policy with regard to industrial growth objectives and 
the means by which to attain them. 

Tax measures, which would be as significant to 
the economy as the devaluation of the dollar, must be 
implemented if we are to have the growth we need. 


New initiatives must be undertaken and all reasonable 
proposals examined to achieve the goal of half a million 
new jobs in manufacturing. 

To be specific, our federal and provincial govern- 
ments should consider incentives to Canadian industry, 
in particular the manufacturing sector, of as much as 
$1 billion. The objective should be to increase Canadian 
content in manufacturing and give major incentives and 
rewards to successful operations. This is considered a 
challenge to both Ottawa and the provinces to come 
up with tax changes to achieve these results. 

Maybe increased use of investment tax credits is 
an appropriate direction; maybe the adoption of a 
value-added tax to replace the present manufacturer’s 
sales tax and corporate income tax on manufacturers 
should be considered. In considering the latter, the rate 
of tax might be made inversely proportional to the 
degree of manufacturing as an encouragement to 
increase Canadian content. The objective of changes, 
however, should be to give an immediate stimulus to 
manufacturers to create many new jobs in Canada. 


Improved economy would help unity 
I do not feel that I should conclude without addressing 
the problem of national unity. 

We are not a perfect nation. Such an ideal does not 
exist among the some 150 countries scattered around 
the world, but we have been and are a nation which has 
genuinely tried to accommodate differences and which 
has tried to improve the living conditions of all 
Canadians. It 1s this continuing search to improve our 
way of life, and the dignity which has characterized that 
search, that makes me truly proud to be a Canadian. 

As a banker I feel from my own knowledge and 
experience that the roots of our current problems lie 
just as deeply in the inequities of our economic malaise 
as they do in our cultural differences. Indeed, it is 
entirely probable that our economic problems have 
highlighted our cultural differences. I am optimistic that 
we can, with imagination, respond to our challenges. 

Let us all turn our minds and our hearts to the 
reconstruction of a viable, equitable and stronger 
Canada. We surely have the right to expect from our 
leaders in the provincial and federal governments 
sufficient flexibility and cooperation to accommodate 
the special cultural uniqueness which will make a 
stronger Canada. 


Report from the 
Chief General Manager 


Canada has been faced with a rather unsettled economy 
this past year. The economic difficulties have challenged 
all of us at Toronto Dominion to make the best use of 
our resources while seeking new and creative ways to 
serve our customers. I am pleased to say that on the 
whole we succeeded and our balance of revenue after tax 
reached $100 million, an increase of 8.5 per cent. This 
growth rate of the bank’s earnings was higher than last 
year but less than the substantial growth rates attained 
in the 1971 to 1975 period. On a per-share basis, earnings 
were $2.63 after tax, compared with $2.43 in the 
previous year. 

Overall growth in total assets was strong, with assets 
at the year end at $19.1 billion, an increase of 18 per cent 
or $2.9 billion in the year. The rate of growth of Cana- 
dian currency loans eased in the last half of 1977 but at 
year end our loans were $11.6 billion, a satisfactory growth 
of 18 per cent from the year earlier. Total deposits at 
$17.1 billion showed a similar increase over 1976. 

The contribution to our balance of revenue by 
domestic operations increased four per cent last year. 
This increase is modest in relation to the 14 per cent 
increase in average assets held during 1977. 


Two new divisions opened 

One of the principal factors holding down the growth 
of domestic balance of revenue was the narrowing of the 
interest rate spread, with four reductions in the prime 
lending rate, as general interest rates declined during the 
fiscal year. A further contributing factor was the fairly 
rapid rate of increase in operating expenses brought 
about partly by inflationary measures but also by our 
decision to aggressively add to our domestic resources. 
During the year we created two new divisions and one 
region, opened 50 new branches in Canada and improved 
and enlarged our automated systems. 

Included in operating expense is an amount of 
$30.7 million, which represents the average loan loss 
experience over the past five years. Actual loan losses 
for 1977 totalled $35.8 million, up from $27 million for 
the previous year. This reflects the difficult business 
conditions encountered by many of our customers. 

Last but not least is the fact that our industry com- 
pleted its second year of operating under the price freeze 
imposed by the AIB on all service charges. This will 
continue for the major part of 1978. 

However, offsetting these factors was the very strong 
contribution by our rapidly growing residential mortgage 
portfolio and the growth and margin improvement en- 
joyed by our Chargex operation. 
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In 1977 dividends were increased by 5 cents per 
share, the maximum permitted under the AIB guidelines. 
The bank increased accumulated appropriations for 
losses by 25 per cent to $150 million and capital funds 
by 71/2 per cent to $705 million. We believe this pro- 
vides a strong base with which to finance future growth. 

Despite an international climate of economic 
uncertainty last year, the balance of revenue from our 
International Division grew by 22 per cent. Interest 
margins improved slightly as earnings grew more rapidly 
than assets. A significant factor in both these increases 
was the greater contribution made by our foreign assets 
following the recent decline in the value of the Cana- 
dian dollar. In 1977 average foreign currency assets con- 
stituted 36.3 per cent of the bank’s average total assets. 
These assets contributed 28 per cent of our after-tax 
balance of revenue. 

Our controlled corporation in Lebanon, Toronto 
Dominion Bank (Middle East) S.A.L., is currently 
assessing the effects of the internal and civil disorder 
that engulfed the country during the latter months of 
1975 and throughout 1976. However, with the recent 
official cessation of hostilities in Lebanon, the bank is 
operating in both Beirut and Tripoli. 

The bank continues to maintain a strong position 
internationally with an extensive network of branches, 
representative offices and affiliates in the major finan- 
cial centres of Europe, the United States, Latin America, 
the Middle East and the Far East. 

I would like now to review our activities in Canada. 
In our personal banking operations 1977 has been a 
busy and exciting period. 

Until recently there had been little variety in 
banking services and the prices charged for them. With 
the introduction of several new concepts, such as our 
Personal Service Plan, Plan 60 and comparable package 
plans offered by other banks, we saw the beginning of 
the development of distinct price variance. 

Nearly 18 months ago Toronto Dominion broke 
new ground by introducing No-Charge Chequing and 
many of our customers found it represented value and 
convenience. 

This autumn, Toronto Dominion led the way in 
consumer loan pricing when we reduced interest rates 


for new car loans. This was followed by a reduction in all 
personal instalment loan rates and a further reduction 
in new car loan rates in October. 

Toronto Dominion’s ability to satisfy its customers’ 
needs depends a great deal on the quality and accessi- 
bility of our services. To make many of these services 
available beyond normal banking hours, we introduced a 
highly sophisticated automatic teller machine. We call it 
“The Green Machine” and it performs automatically at 
no additional charge many regular banking functions. 
We have begun a program of installing these machines 
in key locations. 

Chargex is an integral part of our retail operations 
and during the year profitability of the bank’s Chargex/ 
VISA operations exceeded expectations as use of the 
card increased. The introduction of the new name VISA, 
which is the world-wide name for all the charge cards in 
the blue, white and gold family has been the major 
development this year. The new name is now displayed 
at more than 140,000 merchant locations in Canada and 
more than two million world-wide. As new cards are 
issued to our customers, the name VISA is added to the 
familiar Toronto Dominion Chargex. 


Mortgage funds reach new record 

In response to the need to provide Canadians with 
financial assistance for housing, the bank committed 
more funds for mortgages in 1977 than in any previous 
year. Much of this was directed to lower and moderate 
income housing in cooperation with government hous- 
ing programs. 

Tordom Corporation continued to be very active 
and the bank was also instrumental in encouraging other 
investors to direct substantial funds into housing, using 
the bank’s mortgage and administrative expertise. In total, 
the mortgage funds under administration by the bank 
amounted to about $2.5 billion, including commitments. 

An increasingly popular form of savings for our 
customers has been the Registered Retirement Savings 
Plan and the Home Ownership Savings Plan. During the 
past year, the dollar value of these accounts increased by 
71 per cent and the number of accounts increased by 41 
per cent. We expect this type of savings will continue to 
show strong growth. 

Because of our growing domestic activity, significant 
organizational changes were made during the year. The 
bank’s Canadian operations were previously divided 
among eight divisions, with support from various Head 
Office departments. Because of the need to bring the 
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decision-making process closer to our customers, two 
new divisions and a regional office were created during 
the year. 

Saskatchewan is now a separate division with offices 
in the Toronto Dominion Bank Building in Regina. As a 
result of the strong economic growth in Alberta, a bright 
spot in the economy, Alberta Division has been split 
into two. Alberta North occupies the divisional office in 
the Toronto Dominion Tower of Edmonton Centre and 
Alberta South has headquarters in the new Toronto 
Dominion Square complex in Calgary. Also in Calgary 
we established an international branch so that we could 
provide on-the-spot service to meet the increasing vol- 
ume of international banking activities in this fast- 
growing part of the country. 

To facilitate the development of the bank’s business 
in Atlantic Canada, a regional office has been opened in 
Halifax with responsibility for our operations in the four 
Atlantic provinces. The offices are located in the striking 
new 19-storey Toronto Dominion Bank building which 
adds to Halifax’s burgeoning financial community. 


Strong growth in branches 

The basis of the bank’s domestic operations is our 
branch network and this past year has seen record growth 
in the number of branches, bringing the overall total to 
981. Of the 50 new branches opened across the country 
in 1977, 22 are in communities where TD has not been 
represented before. Four of these branches were opened 
in the province of Quebec, bringing our branch repre- 
sentation there to 100. 

A number of our older branches were renovated, 
including, for example, the main branch in Guelph, Ont. 
which is close to 120 years old. When we decided that we 
needed larger premises at this location, rather than erect 
a new building, the old structure was restored in its 
original style with the enthusiastic support of local 
authorities and historians. The restoration was complet- 
ed in time to celebrate Guelph’s 150th anniversary. 

I should mention that in these days of energy con- 
servation we are doing our part by planning buildings 
with the utmost care to provide energy-efficient 
construction. In most cases we are exceeding insulation 
standards and building code requirements, and studies 
are underway to improve energy efficiency in our older 
buildings. A program is also in force for reduction in 
illumination, heating and air conditioning levels. 

Let me now turn briefly to some of our more 
specialized departments, which provide financial ser- 
vices to a wide range of businesses and industries. 

Recognizing the unique requirements of small 
business, our Commercial Development Division has 
established an Independent Business Department 


responsible for designing, implementing and coordinat- 
ing specially tailored financing packages and non-credit 
services for the small business community. 

The bank’s program of independent business semi- 
nars was refined to provide a wider range of discussion 
topics. Since the seminars were begun a little over three 
years ago, more than 5,270 business people have attended 
close to 100 seminars. 

Within the Commercial Development Division, 
the North American accounts group was formed to pro- 
vide support for businesses with activities in both 
Canada and the United States. In particular, it assists 
Canadian companies expanding into the U.S. market. 

Our National Accounts Division took a leading 
role in a number of major project financings and special- 
ized lending arrangements. 

To help explain the bank’s expertise and resources 
in project financing, we held seminars in Vancouver, 
Calgary, Toronto and Montreal. They were very well 
received by people representing a variety of industries. 

Toronto Dominion also invested part of its assets 
in Canadian securities, the income from which is not 
subject to corporate tax. The bank is particularly inter- 
ested in applying this form of investment to smaller 
companies which have limited access to more public 
forms of financing. 

In the communications field, TD helped finance 
expansion of a major cable television company in 
Quebec and assisted in the acquisition and expansion 
of several other broadcasting properties here and in the 
United States. 

We intend to be ready to deliver competitive leasing 
services throughout our branch network should we be 
empowered to engage directly in this activity. The 
experience gained through Scotia-Toronto Dominion 
Leasing Ltd. should, we feel, place our bank in a strong 
position to compete for leasing business. 


Provides venture capital 

TD Capital Group, the bank’s venture capital arm, 
provided equity capital to eight small and medium-sized 
businesses, enabling completion of expansion or acquisi- 
tion programs. In addition, the Group became a partner 
in a small business investment corporation in California 
and in a new Western Canadian based merchant banking 
operation. 
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Toronto Dominion signalled its 
intention to play a more active 
role in the development of the 
Atlantic economy with the 
establishment during the year of 
an Atlantic Regional Office in 
Halifax. The office, which is 
housed in the new Toronto 
Dominion Bank Building at 
George and Barrington Streets 
adjacent to City Hall Square, will 
be responsible for the bank’s 
activities in Nova Scotia, New 
Brunswick, Prince Edward Island 
and Newfoundland. The bank’s 
new Halifax branch occupies the 
ground floor of the 19-storey 
building. 


Our Oil and Gas Department in Calgary works 
closely with many clients involved in energy and resource 
development. In 1977 the dollar value of all bank loans 
to this industry increased by some 35 per cent compared 
with the previous year. We expect continuing growth in 
this area of the bank’s business. 

Another very important industry in Canada 1s 
agriculture, and our Agricultural Department has an 
aggressive program of working with rural branch man- 
agers and customers to meet the specific financial needs 
of the farming community. As part of this program, the 
department ran a number of farm financing seminars 
in several provinces. 

Just over five years ago, the bank sponsored Can- 
ada’s first publicly owned real estate investment trust, 
TD Realty Investments. The bank will continue to pro- 
vide conservative but aggressive managementin all areas 
of domestic, commercial and industrial mortgage 
financing. 

We also continued to expand our data processing 
network and it now provides on-line savings to approxi- 
mately one-half and on-line loan accounting to approxi- 
mately one-third of our branches. Because many tedious 
and time-consuming manual duties have been elimina- 
ted, the expanded data processing facility increases the 
job satisfaction of tellers and other branch staff. It also 
reduces staff turnover and so improves service to our 
customers while providing more accurate and up-to-the- 
minute information on their account status. We are 
continuing our program of extending these automated 
systems to branches across the country. 

We have also expanded the use of data processing 
in our international operations by the computerization 
of our main London branch and the introduction of the 
new SWIFT network at our international offices in 
Toronto, Montreal and New York. SWIFT is an acronym 
for the Society of World-wide Interbank Financial Tele- 
communications, a cooperative of some 500 banks 
whose purpose is to improve inter-bank communications 
using an international computer network. 

To accommodate the expansion of our branch net- 
work and other facilities, and to handle our increasing 
business, total bank staff has now grown to almost 17,000 
people. In relation to our growth, this represents a 
modest increase in the number of staff, a tribute to the 
increasing productivity of TD bankers who continue 
to provide a high calibre of personalized service. 


Staff have wide range of skills 

Much of the credit for the bank’s progress must be 

given to the staff working in communities across Canada 
and overseas. They bring to the bank a great variety of 
skills and expertise acquired through formal education 
before joining TD, through the ongoing programs offered 
by the bank’s training department and educational 
programs sponsored by the Institute of Canadian 
Bankers. I am pleased to say that more than 10 per cent 
of our total staff is enrolled in ICB programs which are 
offered at 50 colleges and universities across Canada. 

I think it worth mentioning that during the past 
year we were the first of the major chartered banks to 
introduce a dental plan. Also to ensure that communi- 
cation with our people was not hindered by our expan- 
sion, the “Between us/Entre Nous” program was intro- 
duced this year. It allows our staff, wherever they are, to 
have direct access to senior management and to ask 
questions or make suggestions about bank policy, 
practices and procedures. 

To ensure that our business is carried out in the 
most ethical manner, we have developed guidelines of 
conduct for all employees. These guidelines are reassessed 
from time to time in light of social and economic condi- 
tions so that the bank and its people will continue to 
operate in a manner of which we can all be proud. 

Our staff has played a major role in making the 
bank what it is today. For this and for the harmony 
that has always marked the association between bank 
management and staff, I extend my personal thanks and 
those of my fellow executive officers and the bank’s 
directors. 
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Toronto Dominion’s domestic 
operations are divided among 11 
divisions and regions from the 
Atlantic to the Pacific. During 
1977 three new divisional and 
regional offices were created with 
a view to improving service to 
our customers and bringing the 


decision-making process closer to 
the marketplace in every area of 
the country. Among these was 
Saskatchewan Division which, 
with a downtown branch, is 


located in the Toronto Dominion 
Bank Building. 
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: TORONTO Dominion want’ 
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Statement of assets and liabilities 


As at October 31, 1977 
(with comparative figures for preceding year) 


Assets 1977 1976 


Cash resources 
Cash and due from banks $ 4,263,061,561 $ 3,868,446,478 
Cheques and other items in transit, net 48,007,590 132,985,829 


Securities 
Securities issued or guaranteed by Canada, 

at amortized value $ 1,236,498,776 $ 991,925,188 
Securities issued or guaranteed by 

provinces, at amortized value 58,089,337 64,377,513 
Other securities, not exceeding market value 741,486,360 428,131,647 

$ 2,036,074,473 $ 1,484,434,348 

Loans 
Day, call and short loans to investment 

dealers and brokers, secured $ 388,942,981 $ 497,996,299 
Other loans, including mortgages, less 

provision for losses 11,166,661,199 9,280,994,753 


Sundry assets 
Bank premises at cost, less amounts 


written off $ 82,932,049 $ 69,224,452 
Securities of and loans to corporations 
controlled by the Bank 16,651,536 15,901,180 


Customers’ liability under acceptances, 

guarantees and letters of credit, 

as per contra 1,047,473,049 826,011,441 
Other assets 35,696,622 16,013-572 


Richard M. Thomson 
President and 
Chief Executive Officer 


J. A. Boyle 


Executive Vice-President and 


Chief General Manager 
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Liabilities 


Deposits 

Deposits by Canada 

Deposits by provinces 

Deposits by banks 

Personal savings deposits payable after 
notice, in Canada, in Canadian 
currency 


Other deposits 


Sundry liabilities 

Acceptances, guarantees and letters of 
credit 

Other liabilities 


Accumulated appropriations for losses 


Capital funds 
Debentures (Note 2) 
Capital: 
Authorized, 50,000,000 shares, 
par value $1 each 
Issued and fully paid, 37,968,750 shares 
Rest account 


Undivided profits 


$ 322,552,486 
278,020,414 
3,804,465,066 


5,366,219,123 
7,344, 100,596 


$ 1,047,473,049 
67,344,345 
150,250,740 


$ 164,292,000 


37,968,750 
500,000,000 
2,814,491 


$ 705,075,241 


$ 224,004,174 
160,118,609 
8S 10701e5 55 


4,639,346,808 


$ 826,011,441 
43,299,820 


$ 165,507,000 


37,968,750 
450,000,000 
2,007,142 


$ 656,136,862 


expenses, undivided profits, accumulated appropria- 
tions for losses and transactions in the rest account 
of the Bank for the year ended on that date. 


Auditors’ report to the shareholders 
We have examined the statement of assets and 
liabilities of The Toronto-Dominion Bank as at 
October 31, 1977 and the statements of revenue 
and expenses, undivided profits, accumulated 
appropriations for losses and rest account for the 
year ended on that date. Our examination includ- 
ed a general review of the accounting procedures 
and such tests of accounting records and other 
supporting evidence as we considered necessary 
in the circumstances. 

In our opinion the foregoing statements 
present fairly the financial position of the Bank 
as at October 31, 1977 and the revenue and 


W. A. Farlinger, F.C.A. 
Clarkson, Gordon & Co. 


D.C. Higginbotham, F.C.A. 
Price Waterhouse & Co. 


Auditors 


Toronto, November 24, 1977 
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Statement of revenue and expenses 


For the year ended October 31, 1977 
(with comparative figures for preceding year) 


Expenses 

Interest on deposits and bank debentures 

Salaries, pension contributions and other 
staff benefits 

Property expenses, including depreciation 

Other operating expenses, including provision 
of $30,747,867 for losses on loans 
based on five-year average loss 
experience ($23,235,421 in 1976) 


Balance of revenue 
Provision for income taxes relating 
thereto (Note 1) 


Balance of revenue after provision for 
income taxes 
Appropriation for losses 


$ 863,392,528 


232,485,110 
67,634,188 


103,178,105 
$ 176,709,629 
76,700,000 


$ 100,009,629 
34,000,000 


Revenue and expenses 197 1976 
Revenue 

Income from loans $1,209,683,486 $1,083,547,850 
Income from securities 123,298,659 114,086,272 
Other operating revenue an. 110,417,415 100,548,419 
Total revenue $1,443,399,560 $1,298,182,541 


$ 789,61 7560 


199,461,125 
56,089,106 


8257295733 


$ 170,285,008 


78,100,000 


$ 92,185,008 
31,000,000 


Statement of undivided profits 


and rest account 


For the year ended October 31, 1977 
(with comparative figures for preceding year) 


Undivided profits 1977 1976 
Undivided profits at beginning of year $ 2,661,112 $ 3,433,968 
Balance of profits for the year 66,009,629 61,185,008 
Transfer from accumulated appropriations 
HOSE ey ue ee ene OUD eg Dey 
er en Re rn ey A DN oe oS 
Dividends $ 28,856,250 $ 26,957,864 
Transferred to restaccount 50,000,000 50,000,000 
ee ee ee Dg 8,828,250' 9 (10:797, 804 
ID GIGS LOLS BUCO OY Yen de a ater me ieee enh te 
Rest account 1977 1976 
Amount at beginning of year $ 450,000,000 $ 400,000,000 
THETSSS So ca COPTER RTT TCS ee US ee ae 
Be aurea OF Cae ee eee rere 000 000 129,000,000 
Balance of revenue per share after provision 
for income taxes $2.63 $2.43 


Statement of accumulated appropriations 


for losses 


For the year ended October 31, 1977 
(with comparative figures for preceding year) 


Accumulated appropriations for losses _ 1977 1976 

Accumulated appropriations at beginning 

of year: 

General $ 58,374,666 $ 46,719,847 

Tax-paid 61,487,500 ae 94,977,600 
ae Ae ee Total $119,864,467 $101,317,507 


Additions (deductions) during year: 
Appropriation from current year’s operations 
Loss experience on loans for the year less pro- 


$ 34,000,000 $ 31,000,000 


vision included in other operating expenses (5,053,664) (3,893,847) 
Profits and losses on securities, including 
provisions to reduce securities other 
than those of Canada and provinces 
to values not exceeding market 7,232,108 203707 
Other profits, losses and non-recurring 
items, net 1,600,829 (636,700) 
Provision for income taxes including a credit 
of $7,392,000 ($5,040,000 in 1976) 
relating to appropriations from current 
year’s operations (Note 1) 5,607,000 5,040,000 
a ear A 915 280,21 ee ee 
Balance before transfer $163,250,740 $134,864,467 
id 9p OT or es Transfer to undivided profits 13,000,000 15,000,000 
ee AO Ea [Ola eee ee aan $150,250,740  —$119,864,467 
Accumulated appropriations at end of year: | 
General $ 71,720,841 $ 58,374,666 
Peis, eamecuad Tax:paid\), = oe 78,529,899 61,489,801 
Total $150,250,740 $119,864,467 


Notes to financial statements 


1. Provision for income taxes shown in: 1977 1976 


Statement of revenue and expenses $ 76,700,000 $ 78,100,000 
Statement of accumulated appropriations (5,607,000) (5,040,000) 


2. Debentures 1977 1976 
6% sinking fund debentures maturing 1987 $ 10,210,000 $ 10,700,000 
7% sinking fund debentures maturing 1987 10,700,000 11,060,000 
8% sinking fund debentures maturing 1991 3,882,000 3,747,000 
7'/2% sinking fund debentures maturing 1993 
redeemable at holder’s option in 1979 30,000,000 30,000,000 
73/4% sinking fund debentures maturing 1997 24,500,000 25,000,000 
93/4% debentures maturing 1981 35,000,000 35,000,000 
9% debentures maturing 1982 50,000,000 50,000,000 
$164,292,000 $165,507,000 


3. The Federal Government, under the Anti-Infla- 


sation, profits and dividends. The Bank is of the 
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view that it is in compliance with all applicable 
tion Act has imposed restrictions on prices, compen- provisions of this legislation. 


Summary of significant 
accounting policies 


The following summary of significant accounting polli- 
cies of the Bank is presented in order to assist the reader 
in understanding the financial statements. 


Bank Act 

The Bank Aet and its regulations prescribed by the 
Minister of Finance stipulate the format of the financial 
statements and the significant accounting policies 

to be followed. 


Basis of consolidation 

The financial statements include the assets and liabil- 
ities and results of operations of wholly-owned subsidi- 
aries carrying on banking operations. These are Toronto- 
Dominion Bank of California, Toronto-Dominion 
Bank Investments (U.K.) Limited, Toronto-Dominion 
Investments (H.K.) Limited, and Toronto-Dominion 
Bank de Panama S.A. 


Securities 
Securities issued or guaranteed by Canada and the 
provinces are recorded at amortized cost. Other 
securities held in the Bank’s investment account are 
classified according to prescribed categories with each 
category carried at the lower of cost and market. 
Trading account securities are recorded at market values. 
Profits and losses on disposals and adjustments to 
market of securities held in the Bank’s investment 
account are reported in the Statement of Accumulated 
Appropriations for Losses. For trading account securities 
the corresponding amounts are reported in the 
Statement of Revenue and Expenses. 


Loans 
Loans are stated net of any specific provisions established 
to recognize anticipated losses. 

The difference between the actual loan loss experi- 
ence for the year and the provision for loan losses 
included in the Statement of Revenue and Expenses 1s 
reported in the Statement of Accumulated Appropria- 
tions for Losses. 

Actual loan loss experience for the year consists 
of direct write-offs, recoveries on loans previously 
written off and changes in specific provisions. The 
provision for loan losses included in the Statement of 
Revenue and Expenses is an amount determined by 
applying the weighted average ratio (of actual loan loss 
experience to eligible loans outstanding for the current 
and four preceding years) to the outstanding eligible 
loans at the end of the current fiscal year. 


Bank premises 

Premises are written off in the Statement of Revenue 
and Expenses over their estimated useful lives using the 
reducing balance method for buildings and equipment, 
and the straight line basis for leasehold improvements. 


Acceptances, guarantees and letters of credit 

The Bank’s potential liability under acceptances, 
guarantees and letters of credit is reported as a liability 
in the Statement of Assets and Liabilities. The Bank’s 
recourse against the customer in the case of a call on 
any of these commitments 1s reported as an offsetting 
asset of the same amount. 


Accumulated appropriations for losses 

This is an amount set aside to provide for unforeseen 

future losses related principally to securities and loans. 
It includes certain of the transactions described under 
the headings “Securities,” “Loans” and “Translation of 
Foreign Currencies” and other prescribed transactions 
of an unusual and non-recurring nature. 

Accumulated Appropriations for Losses consists of 
two elements— general and tax-paid. The general portion 
consists of transactions, including appropriation for 
losses from current year’s operations, which are not 
subject to tax until their cumulative amount exceeds a 
prescribed limit. This limit, known as the permissible 
aggregate reserve, 1s an amount calculated as the sum 
of 1.5% of the first $2 billion of eligible assets and 
1% of the remaining eligible assets. The tax-paid portion 
consists of appropriations 1n excess of those allowed by 
the permissible aggregate reserve and other capital 
transactions net of applicable income taxes. 


Translation of foreign currencies 

Foreign currency assets, liabilities, revenue and expenses 
are translated into Canadian dollars at the prevailing 
year-end rate, or at the forward exchange contract rate if 
covered by a contract. 

Translation profits and losses related to the Bank’s 
trading account are included in the Statement of 
Revenue and Expenses. Reported translation profits 
and losses on foreign currency positions which are of a 
capital nature are included in the Statement of 
Accumulated Appropriations for Losses. 


Pension costs 

At least every three years, actuarial valuations are made 
of the pension plans maintained by the Bank. Based on 
this, any plan deficiencies are funded in accordance with 
the Pension Benefits Standards Act. Contributions, 
based on actuarial reviews, are reported in the Statement 
of Revenue and Expenses in the year made. 
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Controlled Corporations 


Statements of assets and liabilities 
As at October 31, 1977 
(with comparative figures for preceding year) 


Toronto-Dominion Realty 


Co. Limited 1977 1976 
Assets 
Accounts receivable $ 278,350 ie ae BS 
Land and buildings at cost less accumulated 

depreciation 41,802,443 41,527,856 

$42,080,793 $41,650,630 

Liabilities 
Loans from The Toronto-Dominion Bank $14,515,279 $13,768,845 
Accrued bond and debenture interest 518,457 461,348 
Income and other taxes payable 45,640 121,185 
Other liabilities = 2,664 


4.85% First Mortgage Sinking Fund Bonds 
Series “A” due June 1, 1990 
(U.S. $11,200,000) (Sinking Fund 
requirements U.S. $350,000 in each 


of the years 1978-1989) 12,120,248 12,499,006 

53/4% Debentures Series “A” due June 1, 
1981 (U.S. $10,000,000) 10,768,750 10,768,750 
$37,968,374 $37,621,798 


Shareholder’s funds 

Capital stock: 

Authorized -— 
90,000 5% non-cumulative, non- 
voting preference shares redeemable 
at par value of $100 each 
1,000,000 common shares par value 


$1 each 
Issued and fully paid- 
29,000 preference shares $ 2,900,000 $ 2,900,000 
100,000 common shares 100,000 100,000 
Undivided profits 1,112,419 1,028,832 


Note: 

The capital stock is owned entirely by The 
Toronto-Dominion Bank and is carried on the 
books of the Bank at $183,468. 


ps 


Trust Company 


The Toronto-Dominion Bank 


(Balances expressed in U.S. currency) 


1977 1976 
Assets 

Deposits with banks $ 70,886 $ 26,582 
Call loans 1,827,094 465,000 

Obligations of states and political sub- 
divisions not exceeding amortized value 490,310 505,310 

Other bonds, notes and debentures not 
exceeding amortized value 1,596,705 1,686,913 
Other assets 20,264 28,849 
$4,005,259 $2,712,654 


Liabilities 
Demand deposits 
Income and other taxes payable 


Shareholders’ funds 


Capital stock - authorized, issued and fully 


paid -10,000 shares of $100 each 
Paid-in surplus 
Undivided profits 


Auditors’ report to the shareholders of 
The Toronto-Dominion Bank 
We have examined the statements of assets and 
liabilities of controlled corporations as at October 
31, 1977. Our examination included a general 
review of the accounting procedures and such 
tests of accounting records and other supporting 
evidence as we considered necessary in the 
circumstances. 

In our opinion the accompanying statements 
of assets and liabilities present fairly the financial 


positions of the corporations as at October 31, 1977. 


W. A. Farlinger, R.C.A. 
Clarkson, Gordon & Co. 


D.C. Higginbotham, F.C.A. 
Price Waterhouse & Co. 


Auditors 


Toronto, November 24, 1977 
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$1,381,672 STE 

7,300 8,249 

1,000,000 1,000,000 

1,000,000 1,000,000 

Sv ate a ea) 6) aoe were ate © 616,287 519,284 
$4,005,259 $2,712,654 


Note: 

The company performs certain services and func- 
tions in New York for the Bank’s clients. The capital 
stock, with the exception of the directors’ qualify- 
ing shares, is owned entirely by The Toronto- 
Dominion Bank and 1s carried on the books of the 
Bank at $1,952,789 Canadian currency. 


ase Sturm reeyy 


Toronto Dominion Bank has 
been represented in the Province 
of Alberta for more than 70 years 
and is the only major bank to 
have a divisional office in the 
capital city of Edmonton. The 
Alberta North Divisional Offices 
and branch are housed in 
Edmonton Centre, a joint devel- 
opment of Woodward Stores, 
Oxlea Investments and Toronto 
Dominion. Alberta’s burgeoning 
economy led the bank to create 
two Divisions in the province in 
1977, with Alberta North based 
in Edmonton and Alberta South 
in Calgary. Edmonton Centre 
covers two city blocks in the 
city’s downtown core. 


Tridveather 


pein 


24 


opaiweather 


Financial review 


Key measurements of performance (Figures 1-2) 
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Figure 1 
Per share statistics 


eee SS SIO EE ES aE FSI TTT ID OF REPETITION IEEE 1 LEE ITD FE LRN EI IEE ELE RIE RTCA TIS STEED ESTEEMED AERA 


In an economic environment characterized by low $3.00 
growth, high unemployment and continued 
inflationary pressure, our after-tax balance of Bliss} bien ef orehsiivLsts;-st.setelefial alleles clei cleliclelatalefeiele) ekeie ts sstenaielalale)aiedaiaierakaysWaireienay (sissies) s)cotis 
revenue per share was $2.63 in 1977, an increase of 2.50 
8.5 per cent over 1976, Since 1972, pershare 
earnings have increased by $1.24 for a compound 2.00 
annual growth rate of 13.6 per cent. Dividends 
paid increased 5 cents per SMATSRINBLOM TORS OURO ce Wee els acoeccres or ciartane tee Seca eee 
per share, the maximum allowed under Anti- 1.50 
Inflation Board guidelines. 
1.00 
LOWS, 1974 ISHS 1976 1977 
Balance of revenue per 
share after provision 
for income taxes $1.59 $2.05 $2.46 $2.43 $2.63 
Dividends per share a $0.50 $0.61 $0.70 $0.71 $0.76 
Scbudicko.g 7513) ho LOC Oe COR ee a ee eo Uae te eee ie ares a ns nt mnie nie eee 
Return on Assets (As a percentage of average total assets) 
Return on assets, which relates overall profitability 4% 
to volume of business, continued to decline in e e 
the year. Balance of revenue after taxes expressed .— —= @ ————= @ 
asta percentage of average total assets declined Sieve or ouslieleyiahe sousisnchevaraueleueneehe toilette istinia <n lel everela- sVeto,'aielelle.lel ole cles exelayel(auens, asters hatecel sie /ejfeileja:leke} sia {ols ialaviatepe’s'aiisiiale) 616 (evs «(6 imi'e%s 16,29 
from 0.61 per cent in 1976 to 0.57 per cent in 1977. 3 
The return on domestic operations declined from 
0.71 per cent to 0.64 per cent while international ®—. ¢ —_— e —— ®-—" @ 
operations reported a return which increased eeetasernietabetstiay/<ispahelavalieierelebedeieles oles ohelierelrei7e 6 , S Gat atelisiialislofatolaleelshanalelsienetens ne! sneiatstelrellstaliallay eisielin’ oileliiiel olla) evenaloiatallepeisical sists) 'atat aa 
from 0.43 per cent to 0.45 per cent. International 
is defined as the International Division of the 
bank which covers the bank’s international 
operations abroad and its foreign currency ee eevee eeecec eee eC neaeeeeseseeecowvoe csc 1 cece ee reece eee eee reese eee eee eee eee eeseseeereerereese sees 6 8 OU dmb 
operations within Canada. @—— @ o—. g —._. e 
Nat bien tno Money teers ce eRe Pe hee RUM ies Ta ae Cee 
1973 1974 HS 1976 1977 
Total revenue less interest 
expense a 3.40% 3.42% 3.55% 3.34% 3.30% 
Total operating expenses @ 219 214 2.20 222 250 
Balance of revenue before 
taxes mM Ai 1.28 E35 Lil2 1.01 
Balance of revenue aftertaxes ™ 0.62 Olea ee 0.70 ae sh 0.61 Fe 0.57 
Average total assets 
(Millions of dollars) $8,450 $10,776 $13,011 $15,235 $17,553 
After tax return on assets: 
Domestic 0.71% 0.73% 0.80% 0.71% 0.64% 
International 0.43 0.50 O51 0.43 0.45 
Total Bank 0.62% 0.64% 0.70% 0.61% 0.57% 


Analysis of year’s results (Figures 3 - 11) 


Figure 3 
Revised format of statement of revenue and expenses 


Balance of revenue after taxes reached a record 1 Lye ene rare 
$100.0 million, an increase of 8.5 per cent over (Millions of dollars) (decrease) 
1976. This increase in earnings imosuilvacl rome = = === (ss Jeet eee eee e eee eens nent eet terete eters eee e eben eee ees = 
(a) 15.1 per cent growth in net interest Income from loans and securities $1,333.0 $1,197.6 11.3% 
revenue Interest on deposits and debentures 863 4 ee 13? 6 ee 9.3 : 
(b) 9.7 per cent growth in other operating Net interest revenue (margin) $ 469.6 $ 408.0 15.1% 
TEVeNUe . Other operating revenue 110.4 100.6 oy 

fins | we eo een ie vig emer te ent tig sn ciel ae on tries apaailea msn r-less ae ea ee 
Oe ee uae Total revenue less interest expense $ 580.0 $ 508.6 14.0% 
Be ae 2 : Operating expenses 403.3 338.3 19.2 
(d) A decrease in the effective rate of income wd Mowe aes secu se ree BE NE oko gcc tees 2S eae ee ee Seer vae 
taxes from 45.9 per cent to 43.4 percent asaresult Balance of revenue before taxes $ 176.7 $1703 3.8% 
of increased holdings of after-tax investment Income taxes /0./ ae 3 re (1.8) 
Se Balance of revenue after taxes $ 100.0 $9222 8.5% 


In the five years since 1972, balance Of (sev ennwncseniticne nin sins ola ecm rie & wlojtira ¢ alle otety BlaaIQle ats) e10 575 ote ete at teehee ied ee a een ee 
revenue after taxes has more than doubled, 
increasing from $41.6 million to $100.0 million. 
This earnings growth represents a compound 
annual growth rate of 19.2 per cent. 


Figure 4 
Balance of revenue after provision for income taxes 


On a divisional basis, after-tax earnings of (Millions of dollars) 
international operations amounted to $28.3 rrr e ee teeter tee cece eee e eee ee eee ener eee eee e nner teen e ence tees tee e reese ese e se eee 
million, an increase of $5.1 million over 1976. 
In 1977, international employed35.7 percent of) 
the bank’s average total assets and contributed 
28.3 per cent of the total bank earnings, compared 
to 35.8 per cent of assets and 25.2 per cent of 
earnings in 1976. The 1977 growth in international 
balance of revenue after tax of BAD per CONt —«-_—_ ET eee tee eee ee eee eee eee weer ener eeeeencs 
exceeded the 15.7 per cent growth in average 
earning assets employed by the division. As 
indicated in Figure 4 an estimated $4.4 million or 
15.5 per cent of the total 1977 international 
earnings was derived: trom, business transacted) | yn facet ee 
with Canadian residents in Canada. 

Domestic operations balance of revenue 
after tax of $71.7 million increased by $2.7 million <><" 2221-282 esheets teeter ela drrenyerie iets ite ace ee ete ee 
or 3.9 per cent from 1976 with average earning 


assets growth of 16.4 per cent. This lower growth International business with 

in earnings reflected a squeeze in interest margins Non-residents @ 0 $15.1 SIS SY $23.9 
resulting from the interest rate decline in the Canadian residents in Canada 3.0 4.6 4.4 5.0 4.4 
first half as well as the impact on service charge Domestic business a 41.7 49.4 67.4 69.0 TART 
revenues of the Federal Government’s Anti- se 2 @@ Oe €85e, 010 8 eKe 00 0) 0.4 2.6 68:6 © 6.6 a a (6 ae 09 69.6 © wie 0.6 vis ob 0a vie = 6 0) © aes of 6 04) niu © pus) She. wine) sure) suinleletwl melee alelwiel wie lwlenm 
Inflation Program, and the high rate of increase dove a eet Sere $52.7 Sage $69.1 See $90.6 ene $92.2 oe $100.0 
in Operating expenses. The expense increase Percentage contribution ea aaa 


resulted from inflationary pressures and from 


International 

expenditures related to expanding our branch Non-residents 15.2% 21.9% 20.7% 19.7% 23.9% 
network and improving our automated customer Canadian residentsin Canada 5a, 6.6 4.9 525 4.4 
services. Domestic 79.1 TALS 74.4 74.8 FT 


Growth in net interest revenue 


Net interest revenue is the difference between the (Millions of dollars) $500 
interest and dividend revenue received on the 
placement of funds and the interest costs associated 
with raising these funds. Accordingly, the growth 
in net interest revenue in any given year is affected 
by two factors—the growth in volume of assets 

and the change in the difference in the rate of 
interest earned and paid. In 1977, net interest 
revenue increased by $61.6 million or 15.1 per cent 
over 1976 with international operations contribut- 
ing $18.7 million and domestic operations 

$42.9 million of the increase. It is worth noting 
that because of increasing use of after-tax ttt teen ee eter eeeeee 
instruments during the year, net interest revenue 
expressed on a fully taxable equivalent basis 
feeorded a growth of $70.2 million or 16.8 percent. 2 +-+<+ reser ences eens ver eeeenens 


International a S235 4 SOI OT kee See eee See ORL 

Domestic ed 203.6 256.0 323.4 356.6 399.5 

Total Sal $295.1 $370.8 $408.0 $469.6 
Ee sn reo Angee Feel HEN WERDEN bE dea see ae 


Percentage increase over prior year of net interest revenue and average earning assets 
(a nn EE I TITS IS PITT GIT EI IE IRE S DRI TA ELISE AA DRE EPI IEPA TELL ELE VTE TE ESOL SY TEE ELEN OALEL LLIN, PELELA IEE LAA DEE LEE, BSS IL LEDS ELITE EDI NEDA EE EEE EL) MOE LES ELS SPRTID ET AI EE PEE ERIE TIES, TES RL SAT 


In 1977, average earning assets increased by 16.5 31% 

Pemcentmniletheinterest rate marsin declined (ev eu snevnecsenw dessus ved sueuweda gun see aeration 

from 3.170 per cent in 1976 to 3.098 per cent in _ Lote 

1977. This resulted in an increase of 15.1] percent in «+++ esse eee eee cette teen nent ee eee ees 

net interest revenue in 1977, which was an improve- 295 

menmoverthe growth rate of 10.) percentin 1976. «+--+ 2r renew ere eee nee names ce 

Average earning assets over the last five years grew 2 

ata compound annual rate of 19.4 per cent. ttt ttt tte ttt t ete n ett e teens ee ned 
ash (4 elec Hien mee Re ee neaEne pi 
BAe A chee Ae ri ie Roe eae oa 
Ae ie ee es ere ae 
Cdies Ba ei kate 0 . 6..€) 0,-0.0) Oa Be! e/'8 ete a 01810) .B ¢. 6)» e860 6.4 6 6:0) es 68 6 6 
er) 1978) ea 1074s a 975 OC, Sun 
Percentage increase over 
previous year of i 
Net interest revenue wh 26.3% 29.9% 25.6% 10.1% 15.1% 
Average eaming asets M213. 246186163 16S 
Interest rate margin* Svs  siallGsirs 3.350% 3.170% 3.098% 


*Net interest revenue as a percentage of average earning assets. 
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Figure 7 
Spread between average prime rate and average interest cost of 
Canadian currency deposits and debentures 


The decrease in interest rate margin in 1976 

and 1977 was primarily the result of a trend for 
higher cost term funds becoming a greater pro- 
portion of total Canadian currency deposits, 
without a commensurate improvement in the yield 
on earning assets. The impact of this trend was 

to narrow the spread between the average interest 
cost of deposits and the average prime rate. 


Spread a 3.41% 4.93% 4.26% 3.99% 3.26% 
Average interest cost of 

Canadian currency 

deposits and 


debentures 3.62 5.43 5.40 6.08 5.58 _ 
Average prime rate 7.03% 10.36% 9.66% 10.07% 8.84% 
SRP Aen eee eee Ne ce Te NT Peco EAN LES aN Me gee 


Other operating revenue 


Other operating revenue of $110.4 million increased (Millions of dollars) 
by $9.8 million or 9.7 per cent mainly reflecting © sie 005 ce e02 ve ceitieris ore evict ceeleeih o e 
increases in Chargex commissions of $2.8 million 
or32.2 per cent’and foreign exchange revenue: LHe: Gircriecescctyz esos: sie clei eater eee ee ee 
increase in foreign exchange revenue was the result 
of unsettled markets for Canadian currency BV 9 Me erstetnlein ime, GrecucuainsonelewetoroiedauteveheneraiekeasPara cae roReistey ecient ici cece eae enna 
the revaluation of United States currency holdings 
in our domestic branches at a higher value forthe 9 - *«* ++ 0100+ 2022s eee sees ea 
U.S. dollar vis-a-vis the Canadian dollar than a 
year ago. The gain in Chargex commissions Ci NOCH mC CCM rae MC eC et Cr Ce aCe er ser Tar 
reflected a strong growth in the volume of trans- 
actions. The lack of growth in service charge ee 
revenue on deposit accounts was the result of 
continuing AIB guidelines, andthe impact of ©9777 eect teeta es teense 
providing better value on services such as 
No-Charge Chequing, Plan 60 and Personal Service 
Plan. Other revenue showed no change Fromm 1976. ee sei hee esesets cia wie nearest ane. rguanaiee Sbunarecgtavreuan nats SevuehatencW ole eset ot oP iery eter RET CRT ae Pe cee 
with increases in some categories offset by the 
reduction in commission revenue resulting from 


lower sales of Canada Savings Bonds. Rita eames os resort CC 
Chargex commissions 


Fees for standby, commitments, 
guarantees and letters 


of credit re 4.7 7.8 11.4 13.6 14.9 
Service charges on 

deposit accounts Pa) Zoo. 27.8 30.4 30.4 
Other revenue ae 293 36.0 44.5 47.9 53.6 
Total $60.0 $73.2 $91.0 $100.6 $110.4 


Percentage growth over 
previous year 15.6% 22.0% 24.3% 10.5% 9.7% 


Figure 9 
Operating expenses 


Operating expenses of $403.3 million for the year (Millions of dollars) 
were up $65.0 million or 19.2 per cent. The main 71 teeeeetee tetera e eee eects 
RteRO ne re Cee ELOIMENISHILCLCASE WETCHye CF ail uise'sfbco\cts v'sisis awe nae rapes Hume Dulac Gan MEG eso dewalete fs ets oe cia gen eet ok 
(a) Salaries, pension contributions and other 
staff benefits increased $33.0 million or 

16.6 per COM) GNU ONUENENEN CoN s.tevio\'eifavisliecolisjisi(el.elis reise fenshrerelerie (ovellei epee) etoirels inrele several sisiaieyrsiisitev's) eisXeeyeis tovrel ehetielaretevs 
(b) Property expenses increased $11.5 million 
or 20.6 per cent due mainly to inflationary 
pressures, the record number ofnew branch rts eet se eee e cece eee ees 
Op. oimesmpdiconunued extension of automation. —... .. en dec eveaensevecssavddvaccsenes 

(c) Five year average loss experience on loans 
increased $7.5 million or 32.3 per cent reflecting a 
19.6 per cent growth in eligible ASSCHS ATIGCCMGh 9 cniewaheatteritetem aces cise anes ine ean: an 
removal of the relatively low 1972 experience 
from the formula. 

(d) Sundry expenses increased by $13.0 million (0 vttttttttrt etre eters teeters 
or 21.7 per cent. Major items in this category 
include stationery, marketing and communication 


ee ee ee eee 


expenses. 
eee eaPeMCCIIMNCLeASC A OPClAUIN Gs = + go cise cionnohn a Cour no aes Arar en eT oes ere ne aad eae eriee see Sabina TAAU Sasmn NONES Voces Raveena se 
expenses was higher than the 18.1 per cent Provision for loan losses a SPS ol eee std Sele Vale) bem os SOFT, 
experienced in 1976. Contributing to this result Property expenses x 34.0 39:1 46.9 56.1 67.6 
were the expenditures associated with opening Sundry me 39.9 AS) 31) oD TZ 
50 new branches and improving automated Salaries, pension contri- 
customer services. By helping to improve our butions and other 
competitive position, these expenditures should staff benefits 107.5 136.2 170.3 19g 232.5 
prove beneficial to us in the longer term. Total $185.1 $230.5 $286.4 $3383 $403.3 
Percentage increase over 
previous year 20.7% 24.5% 24.3% 18.1% 19.2% 
Figure 10 
Actual and five-year average loan loss experience 
The adverse economic circumstances encountered (Millions of dollars) $40 
eee CRCIOIOUIMCUSUOMMCRSMESUITEC INO /7 IOAN. antes slbawtedidie dnomaveuins dhe cia h sew ase oie wcsiee alt Delete Malate MOA at wise aren Wate Ae Re clatiele 
loss experience of $35.8 million, of which about 35 
PUERCO cited OURCOINESIC Operations. =< snshwnsiae geen ceed anennidinaloan yao ana nn de egeaabatert nndiate BNA ee baleeeememtaaeene eae 
The 1977 experience showed an increase of $8.8 30 
million over the 1976 level. Expressed ASTAU cs Patiebevete eaters, cuetasetensene: suatonesey teers \cvotaPonel’s oxszers eveiencietey ote tors cokeie ouemoneneremeteye eaeeenes ns 
percentage of average total loans, loss experience 25 
increased over 1976, but remained lower (aneNO ANY  -—«»- G@uonacoconamoaden coded gods oo oN Uo HOw ODE EHDOBAOUGADOObOsGODeOsIE 
peak experience of 1975 when large provisions 20 
on certain WES: real estate investment trust loans ariel auietiejelislie sey aive vellele (vile etvnelv/eleis/ie)/sye¥ere\sifene (elie 16.(a) elias ise e,jes (ofa cee iaieusranererel(e)iscien sheets 
were established. 15 
As mentioned above, the increase in CHCaee Ue Sha wa cee wie Slee meloutc cue teausmiens @ clecieerene ernie lorie ate See 
five year average loss experience reflected a 19.6 10 
per cent growth in eligible assets and the eftect sian (alerav air ipiniolelclereceisipieteleroneiexsusisuehereiencheksasierene 
of substituting our 1977 experience for the relatively 5 
low 1972 experience in the five year moving 0 vttcestetteseeetttsreeteeeeetees eres 
CRUTRSS ONVINTTES SG i SR rrr ne en oe rn eae ee a eee 
1973 1974 IWS 1976 1977 
(Millions of dollars) 
Actual loss experience B ¢$ 73S 12-6- S$ 529.8--$3 2 70:$ 35.8 
Five-year average loss 
experience 8.1 ey 3 Zo 30.7 
Average total loans excluding 
funds due from Banks $4,861.7 $6,197.8 $7,646.2 $8,885.3 $10,692.6 
Per cent of average total loans 
excluding funds due 
from Banks 
Actual loss experience 150% 203% 390% 304% 335% 
Five-year average loss experience 167 ally) 226 261 287 


Figure 11 
Reported quarterly results 


1977 1976 
Quarter Ended. os (od ol Se ee eee Quarter Ended 9 eee 
October 31 July 31 April 30 January 31 October 31 July 31 L. April 30 - January 31 
(Millions of dollars) os ccsceccecntsudauesstecsa:/essssauseeeelne tenn ne 
Net interest revenue $125.2 $119.7 $112.3 $112.4 $107.9 $100.5 $298:5 SiOiel 
Other operating revenue 27.8 26.5 I soe: 30,0; 7 ee 25:5 Bog. 20 eee i ee sae 
Total revenue less interest 
expense $153.0 $146.2 $138.4 $142.4 $133.4 $126.5 S22) $126.0 
Operating expense 084 1016 9B 948 04 853. BA 78S 
Balance of revenue before taxes § 44.6 $ 44.6 $ 39.9 $ 47.6 $ 43.0 $ 41.2 $ 38.6 SS ALS 
Income taxes LSe5 19.5 17.6 Dill 19.0 Sil LS 0 ae 22.0 
Balance of revenue after taxes $26.1 $ 25.1 $22.3 8 265) ee $221 $20.6 $25.5 
Per Share: 
Balance of revenue after taxes $.68 $.66 $.59 $.70 $.63 $.59 $.54 $.67 
Dividends 19 19 19 19 185 MAS nS lS 
Assets and liabilities (Figures 12-16) 
Beets isan etc hace ade Saat aL Ar Pee Sie ne Pe Shite fp 
Total assets (At year end) 
Total assets grew $2.9 billion or 17.9 per cent (Millions of dollars) $21,000 


during 1977 to a record $19.1 billion. Over the last 
five years, assets have more than doubled, 
increasing at a compound annual rate of 20.6 per 
cent. Since 1975, however, the annual rate Of ttre eee eeteeeee eee eee eee eect eee eee eter need 
increase has tended to moderate, principally 
because the growth in foreign currency assets has 
slowed down from the unusually high growth 
rates of 1973 and 1974. 

Securities, at $2.0 billion, increased over 
1976 by $552 million or 37.2 per cent, mainly 
retleeting the growth in after-tax investments. ls bn eeu ena nee 
Total loans (excluding amounts due from Banks) 
grew by 18.2 per cent to $116 billion., 6) 9) 6 cceeee ee ee tee ee eee 


Foreign currency M $ 2,877.5$ 4,277.5 $ 4,660.3 $ 5,742.9$ 7,101.6 
Canadian currency io 6,545.0 7,579.5 8,916.3 10,449.1 11,983.9 
Total assets Ske sat ee $ 9,422.5 $11,857.0 $13,576.6 $16,192.0 $19,085.5 
Percentage growth over 

previous year 

Poreign currency 30.3% 48.7% 8.9% 23.2% 23.7% 
Canadian currency HAL 15.8 17.6 17.2 14.7 
Total assets 24.8% 25.8% 14.5% 19.3% 17.9% 


Figure 13 
Canadian currency loans at year end 


Toronto Dominion loans help to finance all major 1977 1977 1976 1975 1974 1973 1973 
areas of Canadian business as well as the personal % Mix (Milli ian ely § Se Ce RAG a % Mi 
and housing needs of thousands of individuals. Ee Ce oe eee ee mea fares stein i ee OEE ERE canes 
The result is a highly diversified loan portfolio. Personal 259%. $2:159 ~ 51,367 $1519 $1281 $1104 924.6% 
Included in this portfolio are loans to provincial Residential 
and municipal governments and federally and mortgages 13.7. 1,149 875 796 677 554 peork2es 
provincially guaranteed loans (including NHA Commercial, 
mortgages) of $1.3 billion in 1977. merchandise 
Total Canadian currency loans at year end and financial 21.7 1,809 1,879 1,564 Lol LSS DSS 
increased by 11.7 per cent in 1977 compared with Manufacturing 
19.8 per cent in 1976. This slowing in growth andindustrial 16.4 1,366 1,219 910 875 Tile oa? 
was the result of a slight decline in commercial Gonctuicion 
lending, partially offset by significant growth in 
4 5» Hs é I & and real estate 12.8 1,068 824 679 546 447 9.9 
alegre pore aece and real estate loans. All other loans 9.5 795 811 769 622 482 10.7 
Total 100.0% $8,346 $7,475 $6,237 $5,352 $4,497 100.0% 
Percentage growth 
over previous year 11.7% 19.8% 16.5% 19.0% 28.0% 
sos nbSieitnenno tial cel St Se Re nn en a ar a 
Foreign currency loans at year end (including funds due from banks) 
based on location of ultimate risk 
aaa rr a SSS REN SLE EI ET SE TP TTT LI EINE ID STE ALE SSL OIL ETE SENET IEP ELE ELL P OLD LLDPE SAEED LLPL LOL ELE SLL IR LALIT LINE LILLE ELIE LN A PEI TI 
Foreign currency loans are funded through the Al EE On Ia) oa ® PAN eae 
ce ee a a aa abroad (Millions) (Millions) 

t yada. ,theseloans grew ee eeee eee Ae re eae as Nor sens Ge Or NOLO tort Or crete OMe oh Ee et he An ANC 
Bee) Miilion of 200 percent over 1976 Europe, Middle East and Africa $2,245.1 33.3% $1,856.2 33.0% 
On a geographic basis, the percentage distribution United States of America 2,041.9 30.3 Bree a 
of loans showed a shift in the year as Far Eastern Canada 857.7 12.7 613. : 
loans increased by 3.2 per cent to 13.2 per cent Latin America and Caribbean 712.60 1.025 561.2 10.0 
Piero canadianloansincteased by 18 per Far Bast ns eansvicenneete aol areal Pa cat reelme ee pee 
cent to 12.7 per cent of the total, while United Total $6,747.0 100.0% $5,620.8 100.0% 
DrttesGamsceclined DYD.O Per centto Et re tentn ee nes eine emreue see eueniinannes A ————————————— 
gee Peucent Percentage of Bank’s total assets 35.4% 34.7% 
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Figure 15 
Foreign currency loans at year end by G.N.P. per capita group 
(World Bank definitions—1974) based on location of ultimate risk 


Gross National Product per capita is one indicator 1977, toh eee 17/6) Toe ee ae 
of the stage of development of a country’s ; Loans Due from Banks Loans Due from Banks 
economy and its overall financial strength. AS 1S SR OIG SOO US Go BORG HOUR ODI ORE OOT | O80 BOBO O OIG SCO OG Dome c Oo. oO 
evident from Figure 15, the Bank’s foreign currency) (Millions) = (Millions) (Millions) (Millions) 
loan portfolio is weighted towards those countries G.N_P. per capita: 
with relatively high G.N.P.s per capita. Loans Less than $200 $ 28.7 0.9% $= 1.) “0.1% $ 928:70en 2/060 wee es 
and amounts due from banks in countries with § 200-$ 499 153.3 4.8 57.8 1.6 35.1 15 7.9 0.2 
G.N.P.s of $5,000 and over and in OPEC $ 500-$1,999 584.8 18.1 2146 6.1 4707 2030 260A 75 
countries increased from 57.0 per cent of the total —-¢9. gg - $4,999 685.55 213. | 976.982 7e 683.4 29.5 929.2 28.2 
in 1976 to 59.9 per cent 1n 1977. $5,000 andover 1,469.9 45.6 2,118.5 60.1 950.7 40.9 2,036.9 61.7 
$2,922.2 90.7% $3,368.9 95.6% $2,168.6 93.4% $3,235.4 98.0% 
OPEC countries 300.8 9.3 155.1 4.4 532 6.6 is aan 63.6 ‘s 2.0 $. 
Total $3,223.0 100.0% $3,524.0 100.0% $2,321.8 100.0% $3,299.0 100.0% 


Figure 16 
Deposits (At year end) 

Total deposits increased by 17.7 per cent in 1977 (Millions of dollars) $18,000 

compared'with 20:4 per centint976Thisreduced 900 Perma 

srowth sate.was evidentin both Canadianands 9) e-scos1as ee eee ern erent ecm acrd deanna croc cno 4 

foreign currency deposits. Inthe five yearssince [4,000 9 5 ee 

1972, foreign currency deposits have grownata #8 © 12000. 

compound annual rate of 26.5 per cent compared HO GHSENGnOMO CAO GUOMOGDOOD CoacOP DoRcooadocODSOOCRE 

Withilo.S:per cent for Canadian currency deposits. 5 aa eee ee 10,000 

As a result, foreign currency deposits as a per- 8,000 

centage of total deposits have grown to 40.0 per Us 6.000 

centin 1977 from 30.9 percentin 1972. The mix “ascsceee 2. a eee ee open 

in Canadian deposits has shifted significantly 4,000 - 

so that at the end of 1977, term deposits comprised = = == ———(<i‘“‘; 373A”: 0000 =z 

41.0 per cent of Canadian currency deposits ROL MOS OM DIATO MO Od aad atloc moar Gooaboe 

compared with 30.0 per cent in 1972. Sten Rls ee ee ov ble salapeelotty wle-S Spore ebro Sener et ee 

L973 1974 1975 1976 LOT, 
(Millions of dollars) 

Foreign currency i $2,965.4$ 4,104.6 $ 4,359.8$ 5,567.6$ 6,838.2 
Canadian currency 
Demand & 1,540.6 1,499.4 Wie — lgerkeAe APL, 
Passbook 2,118.7 2,348.8 3305957 3,33 27;303,807.3 
Term 
$100,000 and over a WS) Nef ASSET 109472 OULD, 
Under $100,000 | 1,148.0 1,576.7 1,500.5 1,809.7 1,906.1 
Total $8,504.9 $10,741.0 $12,081.3 $14,546.7 $17,115.4 
Percentage growth over TT 
previous year 
Foreign currency 40.5% 38.4% 6.2% 27.7% 22.8% 
Canadian currency 172 19.8 16.4 16.3 14.5 
Total 24.4% 26.3% 12.5% 20.4% 17.7% 


Principal equity investments 


The Bank has made substantial investments in 
corporations whose earnings, because they are not 
consolidated, are reflected in balance of revenue 
only to the extent of dividends received by the 


Bank. The major areas of investment are as follows: 


Real estate investments 

The Bank, through shareholdings in other corpora- 
tions, has substantial investment interests in a 
number of major commercial real estate develop- 
ments. The Bank’s share of profits earned by these 
investments in their respective 1977 fiscal years was 
$963,000, of which $340,000 was received as 
dividends and included in balance of revenue. 
These developments, located in downtown areas of 
major Canadian cities, and the extent of the Bank’s 
interests are as follows: 


(1) | Toronto-Dominion Centre (50% interest) in 
Toronto, an office and retail complex which serves 


as the Head Office of the Bank. 


(11) Pacific Centre (331/3% interest) in Vancouver, 
which contains integrated office, retail and hotel 
facilities and which serves as the Pacific Divisional 
headquarters of the Bank. 


(iii) Edmonton Centre (30% interest) in Edmon- 
ton, which will contain integrated office and retail 
facilities, partially completed and occupied and 
which serves as the Alberta North Divisional head- 
quarters of the Bank. 


(iv) Toronto Eaton Centre (18% indirect interest) 
in Toronto, a partially completed development 
which provides extensive integrated retail and 
office facilities; and 


(v) The Toronto-Dominion Bank Building 

(50% interest) in Regina, which contains integrated 
office and retail facilities and serves as the 
Saskatchewan Divisional headquarters of the Bank. 


International investments 

Toronto Dominion has interests in a number of 
international banking and financial organizations 
in various parts of the world. In 1977, the Bank 
received $1,072,000 as dividends from these invest- 
ments. Among others, these include: 


(i) | Midland and International Bank Limited of 
London, which primarily makes loans to finance 
large scale projects throughout the world and had 
assets in excess of the equivalent of $1.6 billion as 
at March 31, 1977; Toronto-Dominion has a 26% 
interest in this Bank, of which the other shareholders 
are the Midland Bank Limited, The Standard Bank 
Limited and The Commercial Bank of Australia 
Limited; and 


(11) | Wobaco Holding Company, S.A. of Luxem- 
bourg, an International banking organization which 
operates in Luxembourg, London, Nassau, Grand 
Cayman and Jersey Island, with assets in excess of 
$1.0 billion (U.S.) as at December 31, 1976; Toronto 
Dominion has approximately a one-third interest 
in this company. 


Mortgage and other investments 

Toronto Dominion has a substantial share interest 
in Tordom Corporation which raises funds by 
issuing term notes with maturities of up to five years 
and invests these funds primarily in single family 
residential mortgages purchased from the Bank. 

In 1977, the Bank’s share of earnings was $2,173,000 
of which $1,005,000 was received by way of dividend. 
The Bank initiated the formation of, acts as an 
adviser to, and has 8.2% interest in TD Realty 
Investments, a publicly held real estate investment 
trust. [D Realty Investments operates a mortgage 
and real estate financing intermediary and as at 
September 30, 1977 had assets totalling $207 million. 
The Bank has a 50% interest in Scotia-Toronto 
Dominion Leasing Ltd., a company in the equip- 
ment leasing and term lending field. 
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Ten year statistical review 


Assets and liabilities 


$ 4,001,432,307 $ 3,126,136,836 


1,484,434,348 1,497,672,755 
DI 8.9) Ooz 8,105,450,178 
69,224,452 59,947,223 
857,926,193 787,361,972 


$14,546,695,762 $12,081,326,927 


119,864,467 101,317,507 
869,311,261 810,041,812 
165,507,000 142,480,000 
37,968,750 37,968,750 
450,000,000 400,000,000 
7,66 1112 3,433,968 


1977 

Assets 
Cash resources $§ 4,311,069,151 
Securities 2,036,074,473 
Loans 11,555,604,180 
Bank premises 82,932,049 
Other assets including commitments 

to assist customers 1,099,821,207 
Total $19,085,501,060 
Liabilities 
Deposits $17,115,357,685 
Accumulated appropriations for losses 150,250,740 
Other liabilities including customers’ 

commitments 1,114,817,394 
Capital funds 
Debentures 164,292,000 
Capital stock 37,968,750 
Rest account 500,000,000 
Undivided profits 2,814,491 
Total $19,085,501,060 


Accumulated appropriations 
for losses 


Accumulated appropriations at beginning 


$ 46,719,847 $ 5353/9 L070 
54,597,660 38,973,507 


of year: 

General $ 58,374,666 
Tax-paid 61,489,801 
Total $ 119,864,467 
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Additions (deductions) during year: 
Appropriation from current year’s operations $ 34,000,000 
Loss experience on loans for the year less 

provision included in other operating 

expenses (5,053,664) 
Profits and losses on securities, including 

provisions to reduce securities other 

than those of Canada and provinces 


to values not exceeding market 7,232,108 
Other profits, losses and non-recurring 
items, net 1,600,829 


Provision for income taxes including credits 
relating to appropriation from the year’s 


$ 31,000,000 $ 31,000,000 


(3,893,847) (12,647,784) 
2,037,507 (446,492) 

(636,700) (372,794) 
5,040,000 1,020,000 


operations 5,607,000 
Total $ 43,386,273 
Balance before transfer $ 163,250,740 
Transfer to undivided profits 13,000,000 


$ 134,864,467 $.  LI03.177507 
15,000,000 10,000,000 


Accumulated appropriations at end of year: 


$ 58,374,666 $ 46,719,847 
61,489,801 54,597,660 


General $ 71,720,841 
Tax-paid 78,529,899 
Total $ 150,250,740 


Amount at beginning of year $ 450,000,000 
Premium on issue of new shares = 
___ Transfer from undivided profits 50,000,000 
Amount at end of year $ 500,000,000 
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$ 400,000,000 $ 300,000,000 
= 59,062,500 
50,000,000 40,937,500 


$72,950/125,231 $2,269,567,617 $1,761,398,961 $1,496,141,564 $1,202,204,575 $1,356,419,569 $ 870,992,169 
132255215790 1,164,928,560 1,070,737,669 1,051,782,174 829,514,831 DEO LTI OLS 741,059,261 
6,9:76,3:17,905 5,518,568,679 A339,2/ 5,087 3,663,05 1,353 3,186,170,008 2,892,183,058 2,596,048,601 

50,082,466 45,390,046 40,670,834 34,226,148 32,216,988 29,737,228 25,926,300 
597,709,397 424,037,904 339,620,353 304,059,635 178,059,340 177,723,069 144,037,901 
$11,857,016,787 $9,422,492,806 $7,547,702,904 $6,549,260,874 $5,428,165,742 $5,232,342,897 $4,378,064,232 
SoC TRALEE lB te aie ret oso ee eomirourAuiae oe roe eet eMp resem mae en nae 

$10,740,967,853 $8,504,918,910 $6,835,906,611 $5,936,639,347 $5,009,615,297 $4,801,124,400 $4,005,826,108 
92,764,577 89,475,969 71,573,560 73202019 68,049,998 69,142,185 63,523,871 
580,433,047 421,177,028 338,971,818 293,134,119 164,520,584 187,811,367 142,418,700 
108,200,000 108,920,000 79,640,000 55,000,000 25,000,000 25,000,000 25,000,000 
33,750,000 33,750,000 30,000,000 30,000,000 30,000,000 30,000,000 30,000,000 
300,000,000 263,000,000 190,000,000 160,000,000 130,000,000 117,500,000 110,000,000 
901,310 1,250,899 1,610,915 1,221,889 979,863 1,764,945 2953505 
$11,857,016,787 $9,422,492,806 $7,547,702,904 $6,549,260,874 $5,428, 165,742 $5,232,342,897 $4,378,064,232 


$ 61,968,048 $ 51,090,526 $ 54,525,846 $ 48,114,865 $ 51,431,650 Sao 9302% Sy) eR cya) 
ZI UT Io 20,483,034 18,739,673 19,935,133 17,710,535 7,530,844 7,442,033 
$ 89,475,969 $7 715735560 Sa 73,260,009 $ 68,049,998 $ 69,142,185 $9 63,523:871 $ 46,635,570 


$ 21,000,000 


$ 17,000,000  $ 413,000,000 $ 10,500,000 $ 8,500,000 $ 9,100,000 $ 6,400,000 

(1,006,162) 785,430 (1,811,562) (1,650,417) (2,994,760) 683,465 3,780,900 
(8,157,693) (2,001,318) (612,600) 14,438,376 (3,047,332) (4,393,681) 194,687 
523,463 288,297 3,132,203 (72,438) (550,095) 228,530 112,714 
(71,000) 6,830,000 (400;000) ie essen Saree tn scant as sithe) Ree a se ait or tees 6,400,000 

$§ 12,288,608 $ 22,902,409  $ 13,308,041 $ 23,215,521 $ 1,907,813 $ 5,618,314  $ 16,888,301 
$ 101,764,577 $ 94,475,969  $ 86,573,560 $ 91,265,519  $ 71,049,998  $ 69,142,185 $ 63,523,871 
9,000,000 5,000,000 15,000,000 Le O00 Ce SN a ee Le = 
59764577 S89:475,969 «S| 71,573,560 $ 73,265519 $68,049,998  $ 69,142,185  $ 63,523,871 


$ 53,791,070  $ 61,968,048  $ 51,090,526 $ 54,525,846 $ 48,114,865 $ 51,431,650 $ 55,993,027 
38,973,507 27,507,921 20,483,034 18,739,673 19,935,133 17,710,535 0 7,530,844 
"¢92,764,577. $9,475,969 $71,573,560 + $ ~~ 73,265,519 ++ $ +~—«68,049,998 ~~ $-—«69,142,185 $63,523,871 


$ 263,000,000 $ 190,000,000 $ 160,000,000 $ 130,000,000 $ 117,500,000 $ 102,000,000 


48,750,000 
37,000,000 24,250,000 30,000,000 30,000,000, 12:900.000..._ 7,500,000. 8,000,000 
§ 300,000,000” ”$ 263,000,000 $190,000.00 $. 160,000,000 $130,000.00 $117,500.00 $10,000,000 
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Ten year statistical review 


Revenue 
Income from loans 
Income from securities 


$1,083,547,850 
114,086,272 


$ 979,965,419 
100,703,583 


Total revenue from loans and securities 
Interest on deposits and bank debentures 


$1,197,634,122 
789,617,569 


$1,080,669,002 
709,993,940 


Net interest revenue (Margin) 
Other operating revenue 


$1,209,683,486 
123,298,659 
$1,332,982,145 
863,392,528 
$ 469,589,617 
110,417,415 


$ 408,016,553 
100,548,419 


$ 370,675,062 
90,986,652 


Expenses 

Salaries, pension contributions and other 
staff benefits 

Property expenses, including depreciation 

Other operating expenses, including provision 
for losses on loans based on five-year 
average loss experience 


$ 232,485,110 
67,634,188 


103,178,105 


$ 199,461,125 
56,089,106 


82,/29,/33 


SS MWOZTS A407 
46,877,949 


69,200,900 


Balance of revenue 
Provision for income taxes relating thereto 


$ 176,709,629 
76,700,000 


$ 170,285,008 
78,100,000 


$ 175,309,658 
84,700,000 


Balance of revenue after provision 
for income taxes 
Appropriation for losses 


$ 100,009,629 
34,000,000 


$ 92,185,008 
31,000,000 


$ 90,609,658 
31,000,000 


Undivided profits at beginning of year 

Balance of profits for the year 

Transfer from accumulated appropriations 
for losses 


$ 2,661,112 
66,009,629 


13,000,000 


$ 3,433,968 
61,185,008 


15,000,000 


$ 901,310 
59,609,658 


10,000,000 


Dividends 
Transferred to rest account 


$ 28,856,250 
50,000,000 


$ 26,957,864 
50,000,000 


$ 26,139,500 
40,937,500 


Other statistics 


Balance of revenue per share after provision 
for income taxes 

Dividends per share 

Earnings coverage of losses* 

After tax return on average assets 

At Year End: 

Shareholders’ capital per share** 

Market price per share: 

High 

Low 

Close 

Ratio of shareholders’ capital and debentures 
to assets** 

Number of employees 

Number of branches 

Number of shareholders 


* The sum of balance of revenue before income 
taxes and provision for losses as a multiple of actual 


loan loss experience. 
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** Shareholders’ capital is the sum of capital stock, 


rest account, undivided profits and the tax paid 


portion of accumulated appropriations for losses. 


$900,215,734 
86,123,236 


$986,338,970 
691,251,678 


$295,087,292 
73,205,974 


$136,152,453 
39,089,965 


55,181,687 


$137,869,161 
68,800,000 


$ 69,069,161 
21,000,000 


$ 1,250,899 
48,069,161 


9,000,000 


$ 20,418,750 


$539,381,933 
60,843,213 


$600,225,146 
373,116,354 


$227,108,792 
60,021,190 


$107,482,357 
33,990,954 


43,638,275 


$102,018,396 
49,300,000 


$ 52,718,396 
17,000,000 


$610,915 
35,718,396 


5,000,000 


$ 16,828,412 


$364,585,956 
54,323,903 


$418,909,859 
239;157,682 


$179, 752177 
51,914,194 


$ 89,153,462 
28,773,443 


35,350,440 


$ 78,389,026 
36,800,000 


$ 41,589,026 
13,000,000 


$ 1,221,889 
28,589,026 


15,000,000 


$ 13,200,000 


$344,284,387 
49,983,102 


$394,267,489 
236,979,440 


$157,288,049 
44,190,914 


$ 81,202,635 
24,937,529 


LIM IO ES 


$ 66,142,026 
32,300,000 


$ 33,842,026 
10,500,000 


$ 979,863 
23,342,026 


18,000,000 


$ 11,100,000 


$351,334,302 
48,323,404 


$399,657,706 
262,128,787 


$137,528919 
43,554,343 


$ 75,822,491 
23,543,118 


26,102,735 


$ 55,614,918 
28,200,000 


$ 27,414,918 
8,500,000 


$ 1,764,945 
18,914,918 


3,000,000 


$ 10,200,000 


$276,194,088 


$ 65,856,491 
20,504,761 


25,074,839 


$ 53,669,392 
27,300,000 


$ 26,369,392 
9,100,000 


Sid, 2 95,953 
17,269,392 


$ 9,300,000 


$189,121,461 
38,980,268 


$228,101,729 
124,690,303 


$103,411,426 
BA Ee 2 


$ 58,797,361 
16,453,779 


21,487,337 


$ 41,946,521 
20,950,000 


$ 20,996,521 
6,400,000 


$ 2,949,032 
14,596,521 


$ 8,250,000 


37,000,000 24,250,000 30,000,000 30,000,000 12,500,000 7,500,000 8,000,000 
er ais7s0 $ 41,078,412 $ 43,200,000 $ 41,100,000 $ 22,700,000 $ 16,800,000 $16,250,000 
3 Sib $ 1,250,899 $ 1,610,915 $ 1,221,889 $ 979,863 § 1,764,945 $1,295,553 
3,901,310 $1,250,899 $1,610,915 $1,221,889 $979,863 $1,764,945 

$ 2.05 $ 1.59 $ 1.39 $ 1.13 $ 0.91 $ 0.88 $ 0.70 
$ 0.61 $ 0.50 $ 0.44 $ 0.37 $ 0.34 $ 031 $ 0.28 
11.86 16.21 11.54 12.41 9.22 25.74 x 
0.64% 0.62% 0.59% 0.57% 0.52% 0.56% 0.55% 
$11.07 $ 9.64 $ 8.07 $ 7.00 $ 6.03 iss 7 $ 4.96 
$20.44 $19.88 $18.25 $13.38 $12.44 $12.00 $ 9.88 
$14.88 $15.19 $12.25 $ 9.25 $ 8.38 $ 8.88 $ 6.00 
$17.38 $19.38 $15.94 $12.31 $ 9.69 $11.13 $ 9.06 
4.06% 4.61% 4.26% 4.05% 3.79% 3.67% 3.97% 
14,374 13,383 12,393 11,322 11,493 11,349 10,347 

874 858 832 794 7) 741 717 
18,213 18,483 14,921 15,091 16,026 L610. eee 16,285 


+ In 1968 recoveries exceeded losses. 
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Toronto Dominion Bank has 


dera- 


operated in the Province of 
Quebec since before Confe 


d its 


tion and during 1977 opene 
100th branch in the Province. 


Montreal, site of the bank’s first 
Quebec branch which was estab- 


lished in 1860 


is headquarters 
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Minutes of the 1977 annual 
general meeting 


The 122nd annual general meeting of shareholders 
of The Toronto-Dominion Bank was held in The 
Cinema, Toronto Dominion Bank Tower, Toronto- 
Dominion Centre, Toronto, on Wednesday, 
December 7, 1977 at 11:00a.m. 

Mr. Allen T. Lambert as chairman, with the 
approval of the meeting, appointed Mr. R. Glenn 
Bumstead to act as secretary of the meeting, and 
Mr. J. Ragnar Johnson and Mr. Harry D. Roberts to 
act as scrutineers. 

A quorum being present, the secretary read 
the notice calling the meeting given in accordance 
with the Bank Act, and the chairman declared the 
meeting duly constituted. 

In welcoming the shareholders and guests 
the chairman commented: 

“Today’s meeting is the 122nd annual meeting 
of the bank and it is with sincere pleasure that I 
note the excellent turnout for this meeting. This is 
the one time of the year when management and 
the directors of the bank can place their record for 
the year before the shareholders and we greatly 
appreciate your efforts in participating in this 
review. 

“We are fully aware that your presence here 
is a natural extension of the interest which you, the 
shareholders, have demonstrated throughout the 
year by the many communications which we 
receive from you. We welcome these communica- 
tions and sincerely hope that you will continue to 
offer your comments, advice, encouragement and 
criticism. 

“Under the retirement policies of the board 
Joseph Jeffery, Joseph C. McCarthy and Gordon 
D.deS. Wotherspoon will not be standing for 
re-election to the board. 

“Mr. Jeffery has served on our board for 
twenty-five years and throughout that time has 
been a staunch supporter of the bank as well as a 
wise counsellor at the board table. 

“Mr. McCarthy was elected to the board in 
July of 1971 and has been an active participant in 
the deliberations of the board. 

“Mr. Wotherspoon came to our board in 
March of 1966 and has been very active as both a 
member of the board and of the Executive Com- 
mittee, the Investment Committee and the Man- 
agement Resources and Compensation Advisory 
Committee. 

“We are pleased to acknowledge the debt of 
gratitude which we owe to these gentlemen, and 
sincerely hope that they will continue to be among 
our most interested shareholders. 

“It is our intention to include in the list of 
nominees for election as directors this year the 
names of Fredrik S. Eaton and William M. Elliott. 
Mr. Eaton is Chairman, President and Chief Execu- 
tive Officer of The T. Eaton Company, Limited, 
and President and director of Eaton’s of Canada 
Limited. He is also on the boards of a number of 
other prominent companies and is active in a 
number of charitable and community organizations. 
Mr. Eaton was educated at Upper Canada College 
and at the University of New Brunswick. 


“Mr. Elliott is the senior partner of the Regina 
law firm of MacPherson, Leslie & Tyerman. The 
Tyerman referred to in the firm name is, of course, 
David M. Tyerman who retired as a director of the 
bank last year. We recall with much pleasure that 
the late Murdo MacPherson, whose name continues 
at the head of this firm, was a director of our bank 
from 1947 to 1966. Mr. Elliott is a director of several 
corporations, both large and small, and plays a 
most substantial role in community life in Regina. 
He was educated at the University of Saskatchewan 
in Saskatoon, and read law with the firm of which 
he is now the senior partner. In our estimation, 
both Mr. Eaton and Mr. Elliott are eminently quali- 
fied to be directors of the Bank” 

It was moved by Mr. Beverley Matthews and 
seconded by Mr. Gordon D. deS. Wotherspoon 
“That the minutes of the last annual general meet- 
ing of the shareholders of The Toronto-Dominion 
Bank, printed copies of which were included in the 
Annual Report and sent to the shareholders, be 
taken as read and be approved.” The motion was 
carried on a show of hands, and the chairman 
directed that the relevant ballot “A” on the motion 
be marked, to be collected later in the meeting. 

The chairman stated: 

“Copies of the Annual Statement, which 
includes the statement of assets and liabilities of 
the bank and its controlled corporations and of the 
statements of rest account, revenue, expenses, 
undivided profits, and accumulated appropriations 
for losses, have been forwarded to every share- 
holder in advance of this meeting and, as you also 
have copies of these statements before you, we will 
forego-with your approval-the actual reading of 
these statements except for the auditors’ report 
appended to the bank’s financial statement. We 
will be hearing later from the Chief General Man- 
ager on the operations of the bank. Following his 
comments and those of Mr. Thomson, there will be 
a full opportunity accorded you to ask questions.” 

The secretary then read the directors’ and 
auditors’ reports. 


Directors’ report 

The directors take pleasure in submitting to the 
shareholders their report on the results of the 
bank’s operation for the financial year ended 
October 3lst, 1977, and the 122nd Annual State- 
ment which contains the statements of rest account; 
revenue, expenses and undivided profits; accumu- 
lated appropriations for losses; and the statement 
of assets and liabilities as of that date. 

This 122nd Annual Statement also consoli- 
dates the assets and liabilities and results of opera- 
tions of the wholly-owned subsidiaries: Toronto 
Dominion Bank of California; Toronto Dominion 
Bank Investments (U.K.) Limited; Toronto 
Dominion Investments (H.K.) Limited; and 
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Toronto-Dominion Bank de Panama S.A. There 
are also appended thereto the statements of assets 
and liabilities of the bank’s 100 per cent controlled 
corporations, namely: Toronto-Dominion Realty 
Co. Limited, and the Toronto-Dominion Bank 
Trust Company. 

During the fiscal year, 50 branches were 
opened and no branches closed, resulting in 970 
domestic branches in operation as of October 3lst, 
1977. In addition, International Division has 11 
branches, bringing our total number of branches to 
981 as of October 31st, 1977. There are now 13 
international representative offices. 

The bank’s inspecting officers have per- 
formed their inspection of branches in accordance 
with their program and schedule. 

The auditors appointed in accordance with 
the Bank Act, W.A. Farlinger, F.C.A., and D.C. 
Higginbotham, F.C.A., have made their examina- 
tion of the bank’s affairs and their reports are 
attached to the relevant statements. 

Since the last annual general meeting there 
have been no changes in the membership of the 
board of directors. 

The directors recognize the loyal and dedi- 
cated service of the personnel of the bank, and 
wish to record their appreciation for the capable 
manner in which they have discharged their 
responsibilities during the past year. 


Allen T. Lambert 
Chairman 


Toronto, Ontario, 
December 7, 1977 


The auditors’ report to shareholders was 
then read. (The auditors’ report appears on 
page 17.) 

The secretary informed the meeting that the 
annual statement also included the auditors’ report 
onthe assets and liabilities of the Toronto-Dominion 
Realty Co. Limited and of The Toronto-Dominion 
Bank Trust Company, both of which are controlled 
by the bank. With the approval of the meeting 
such auditors’ report was taken as read. 

It was moved by Mr. Allen T. Lambert, and 
seconded by Mr. Gerard Plourde, “That the directors’ 
report and the statement of the bank’s assets and 
liabilities as at October 31st, 1977 and the state- 
ments of revenue, expenses and undivided profits, 
accumulated appropriations for losses and rest 
account for the year ended on that date, together 
with the statements of corporations controlled by 
the bank, as well as the auditors’ reports with 
respect to such statements, be adopted.” The motion 
was carried on a show of hands. The chairman 
directed that ballot “B” relating to this motion be 
marked, to be collected later. 

Mr. Lambert stated: 

“At last year’s annual meeting I announced 
that, effective May Ist, 1977 I would resign as 
chief executive officer and that I would be suc- 
ceeded in that position by Dick Thomson. It gives 
me great pleasure to report that this succession has 
taken place as planned and that Mr. Thomson has 
amply demonstrated that our great confidence in 
him was indeed well placed. It was the board’s wish 
that I continue to serve as chairman until May Ist, 
1978, and I was pleased to agree to such service. 


“However, in light of the fact that I will resign 
as chairman on that date, I think it is appropriate 
that Mr. Thomson conduct the business of this 
meeting which is oriented toward the future as 
opposed to the past year and I would therefore 
now ask Mr. Thomson to assume the chair.” 

Mr. Thomson commented: 

“Thank you, Mr. Lambert. I will reserve to 
another time the tribute which Mr. Lambert so 
richly deserves for the years of leadership and 
guidance which he has given the bank. 

“The meeting is now open for the nomina- 
tion of directors for the ensuing year and I would 
ask the secretary to read the list of proposed 
directors each of whom is eligible for election.” 

The secretary read the following list of names: 
A. Gordon Archibald Louis A. Lapointe 
H. Clark Bentall H. Gordon MacNeill 
J. Allan Boyle Douglas C. Marrs 
John E. Brent Arne R. Nielsen 
Frederick E. Burnet Gordon P. Osler 
Mona Campbell John N. Paterson 
J. Edwin Carter Samuel T. Paton 
Jacques de Billy Gérard Plourde 
A.JeandeGrandpré John E. Poole 
John S. Dewar Robert J. Richardson 
Sir Eric Drake Clarence D. Shepard 
Fredrik S. Eaton Alan Sweatman 
William M. Elliott The Rt. Hon. Lord Thomson 
C. Malim Harding Richard M. Thomson 
H. Clifford Hatch Herbert S. White 
Edgar F. Kaiser, Jr. George Williams 
E. Leo Kolber W. Maurice Young 
Allen T. Lambert 

Mr. A. Bruce Matthews nominated each of 
the persons whose names had been read by the 
secretary as a director of the bank for the ensuing 
year. The chairman enquired if there were any fur- 
ther nominations and, there being none, declared 
the nominations closed. He then requested that 
ballot “C” relating to the election of directors and 
containing the names of those nominated be 
marked, to be collected later in the meeting. 

It was moved by Mr. Joseph Jeffery, and 
seconded by Mr. J. Aubrey Medland, “That Mr. W.A. 
Farlinger, F.C.A., of Clarkson, Gordon & Co., and 
Mr. D.C. Higginbotham, F.C.A., of Price Waterhouse 
& Co., be appointed auditors to hold office until 
the next annual general meeting and that their 
remuneration be fixed at a sum not to exceed one 
hundred and sixty thousand dollars ($160,000.00) 
to be divided between them.” 

The motion was carried on a show of hands, 
and the chairman directed that the relevant ballot 
“D” be marked, to be collected later. 

It was moved by Mr. Joseph C. McCarthy, 
and seconded by Mr. Albert C. Ashforth, “That 
Richard M. Thomson, or failing him Herbert S. 
White, or failing him, J. Allan Boyle, or failing him, 
Robert R.B. Dickson, be and he is hereby appointed 
the true and lawful attorney of the bank with 
power of substitution to attend and vote for and in 
the name of the bank at any and all shareholders 
meetings of The Toronto-Dominion Bank Trust 
Company, Toronto-Dominion Realty Co. Limited, 
Toronto Dominion Bank of California, Toronto 
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Dominion Investments (H.K.) Limited, Toronto 
Dominion Bank Investments (U.K.) Limited and 
Toronto Dominion Bank de Panama (S.A.).” 

The motion was carried on a show of hands, 
and the chairman directed that the relevant ballot 
“E” relating to the motion be marked, to be 
collected later. 

The chairman stated: 

“The next matter relates to the confirmation 
of shareholders’ by-laws enacted by the board on 
April 28th, 1977 to be effective May Ist, 1977. With 
the retirement of Mr. Lambert as chief executive 
officer effective May Ist, 1977, it was necessary to 
modify the directors’ by-laws to reflect changed 
responsibilities. We took the opportunity while 
those by-laws were under review to make some 
very minor changes in the shareholders’ by-laws. 
These revised by-laws were included in the mate- 
rials forwarded with the notice of this meeting. The 
changes relate to the procedure to be adopted in 
the event of failure to elect directors, the qualifica- 
tions of directors and the removal of directors from 
office. The capital of the bank is not in any way 
affected by these changes.” 

It was moved by Mr. Harold M. Griffith, and 
seconded by Mr. Latham C. Burns, “That the 
shareholders’ by-laws duly made by the directors 
on the 28th day of April, 1977 and effective the 
Ist day of May, 1977, be and the same are hereby 
confirmed.” The motion was carried on a show of 
hands, and the chairman directed that the relevant 
ballot “F” be marked. The scrutineers were then 
requested to collect all the ballots. 

Mr. Boyle addressed the meeting. 

(Mr. Boyle’s address is reported on page 10.) 

Mr. Thomson then addressed the meeting. 
(Mr. Thomson’s address is reported on page 6.) 

Upon receiving the scrutineers’ report of the 
balloting, the chairman declared that all the motions 
covered by the ballots had been carried, being the 
following motions: 

“A” —to approve the minutes of the last annual 
general meeting of shareholders; 

“B” —to adopt the directors’ report and the 
financial statements; 

“C” —to elect each of the directors nominated; 

“D” -to appoint the auditors; 

“E” —to appoint the various proxies mentioned; and 

“F” —to confirm the shareholders’ by-laws made by 
the directors on April 28th, 1977 and effective 

May Ist, 1977. 

Mr. Thomson asked the secretary if there 
were any further matters to bring before the 
meeting and was advised that the agenda for this 
meeting was now concluded. Mr. Thomson then 
indicated that he would open the meeting to 
questions from the floor. 

The chairman recognized Rev. Peter Hamel 
who, with the permission of the chairman, read a 
statement on behalf of a shareholder relating to the 
bank’s lending policies in South Africa. The 
statement concluded with an enquiry as to whether 
a review of the bank’s present policy on loans to 
South Africa is taking place and how such loans 
are justified. 

Mr.Thomson noted that this question had 
been the subject of comment for several years and 
that the bank’s position was clearly stated by Mr. 


Lambert at the annual meeting held on December 

8, 1976. He then proceeded to quote from the 

minutes of the previous meeting as follows: 
“Mr. Lambert responded that the bank con- 
tinues to have abhorrence of apartheid and 
an abhorrence of repressive governments 
wherever they may be found in the world, 
but that our view continues to be that it 1s 
not in the best interests of the black popula- 
tion of South Africa to accede to the requests 
and demands to cease to carry on business 
with Government Agencies in South Africa. 
Mr. Lambert indicated that we do not believe 
it is our role to make the very important 
judgments that are necessarily implicit in 
such decisions.” 


The chairman concluded his response by 
saying that he is in complete accord with the 
statement quoted. He noted that there are a number 
of governments in countries around the world 
whose actions and policies we do not approve. He 
stated that we do not approve of recent events in 
South Africa in the same way as we do not approve 
of similar repressive acts wherever they may occur. 
Mr. Thomson said that the bank does review its 
lending policies to all countries on a regular basis 
and will continue to review these policies in the 
future. 

The chairman then recognized Mr. William 
Davis who made a brief statement concluding with 
an enquiry as to whether the chairman believed the 
bank should make a public statement on the South 
African issue and whether such a statement would 
make a significant contribution towards a solution. 
The chairman replied that the position, as previ- 
ously stated, is a matter of public record and he 
believed such position had been fully explained. 

Mr. Davis then expressed his appreciation 
for the opportunity afforded his group (the Task- 
force) to present their views to the shareholders of 
the bank. 

The chairman then recognized Mr. J. Ronald 
Purves-Smith who expressed the view that the 
bank should have the same moral concerns for 
investments made abroad as it does for investments 
made at home. Mr. Thomson replied stating 
that the policy adopted by the bank is consistent 
with that adopted by Canada as a nation to the 
effect that greater advantage is derived by not 
isolating countries where we disagree with the acts 
or policies of the governments of such countries. 
The bank believes that it is preferable to do 
business with such people, to meet with them 
regularly, to encourage their economic growth, 
and to thereby benefit all of the people within 
those countries. 

There being no further questions, the chair- 
man stated it was his wish to extend his apprecia- 
tion to the shareholders for their attendance, and 
also take the opportunity for wishing all share- 
holders well for this festive season and all the best 
for the New Year. 

The meeting then terminated. 
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The year 1977 marked the 10th 
anniversary of the opening of 

{ Toronto-Dominion Centre in 
downtown Toronto. The Centre, 
a joint project of the bank and 
Cemp Investments Ltd., sparked 
the redevelopment and rejuve- 
nation of the city’s financial 
district. With its three towers 
and banking pavilion it 1s now a 
familiar landmark for residents 
and visitors to the city alike. 


“SSS 


The Centre is joined by under- 
ground walkways to adjacent 
buildings giving a new aspect to 
downtown life in the city. The 
bank’s Head Office, International 
Division, two Metropolitan Tor- 
onto Divisions and two Ontario 
Divisions are housed in the main 
tower. 
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Senior Officers of 


the Bank 


Allen T. Lambert 
Chairman 


Richard M. Thomson 
President and 
Chief Executive Officer 


J. Allan Boyle 
Executive Vice-President 
and Chief General Manager 


Herbert S. White 


Vice-Chairman 


F.G. McDowell 
Executive Vice-President 


Credit 


Robert R.B. Dickson 
Executive Vice-President 
International 


Alan B. Hockin 
Executive Vice-President 
Investment 


Senior Vice-Presidents: 


Robert W. Korthals 
Paul F. Snell 


Vice-Presidents: 


Donald A. Carman 
Administration 


William C. Poole 
President and General Manager 
TD Realty Investments 


General Counsel and Secretary 
R. Glenn Bumstead 


Domestic Divisions 


Vice-Presidents and 
General Managers: 
D. Edwin McGeachan 
Pacific 

Sidney C. Owen 
Alberta North 

R. Carl Smith 

Alberta South 
Frederick L. Anderson 
Saskatchewan 

George G. Kenzie 
Manitoba and Northwestern 
Ontario 

Guido A. Marini 
Ontario Southwest 
Victor T. Norberg 
Ontario North and East 
William G. McIntosh 
Metro West 

Sydney R. McMorran 
Metro East 

William Alexander 
Quebec 


James E. Quigley 
General Manager 
Atlantic Regional Office 


Corporate Divisions 


Credit 
EG. McDowell 


Executive Vice-President 


Credit 


Vice-Presidents: 
William H. Fulford 
Frederick G. Harpur 


Assistant General Managers: 
Roy O. Bates 

John L. Paton 

R. Frank Redpath 


Superintendents: 

A. Mackenzie Hall 
Murray Hurst 
Walter E. Jeal 
George Klempa 
Robert J. Swinton 


Edward J. Guppy 


Supervisor 
Credit Administration 


National Accounts 


Ernest C. Mercier 
General Manager 


Robert J. Armstrong 
Assistant General Manager 


L. Arthur English 
Superintendent and Manager 
Metals and Mining 


James A. Kalman 
Assistant Manager 


Milan W. Nash 
Superintendent 


Credit 


A. Blair Slade 


Senior Representative 


Managers: 

Victor J. Huebner 
Communications Industry 
J. Albert Cotton 
Corporate Accounts 
William E. Duke 

Eileen A. Koruna 
Corporate Finance 


TD Capital Group 


R. Earl Storie 
Manager 


Commercial Development 


North American Accounts 
Group 


A. Charles Baillie 
General Manager 


Barry J. O’Leary 
Superintendent 


Managers: 

James C. Mepham 
Acquisition Services 
Stephen J. Wilson 
New Products 

Garry W. Caughlin 
Independent Business 


Supervisors- Credit: 
D. Victor Gustavison 
John D. Uhrig 


Special Representatives: 
John A. Gibson 
William J. Ridley 
Paul A. DiSalvo 


United States Offices 


45 Wall St. 

New York, New York 10005 
Norman G. White 

Agent 


Assistant Agents: 
Nicholas P. Dunphy 
Douglas C. Ellis 
Edgar K. Mitchell 
William J. Potter 
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One First National Plaza 
Chicago, Illinois 60603 
David F. Ross 

Senior Representative 


Special Representatives: 
Robert D. Home 
Yovhan M. Burega 
Michael N. Dattels 


811 Rusk Ave. 
Houston, Texas 77002 
James M. Norwood 
Senior Representative 
John W. Dyck 
Special Representative 


9430 Wilshire Blvd. 
Beverly Hills, California 90212 
Richard M. Collier 


Senior Representative 


114 Sansome St. 

San Francisco, California 94104 
Thomas C. Ludlow 

Agent 


Automated Banking Services 


W. Donald Wilson 
Manager 


Terry D. Myers 
Assistant Manager 


Michael H. K. Starr 
Product Manager, A.B.S. 


F. Elaine Martin 
Corporate Representative 


Oil and Gas Department 


G. Edward Warriner (Calgary) 
Assistant General Manager 


Investment 


Alan B. Hockin 
Executive Vice-President 


Assistant General Managers: 
John J. Dowsley 
Investments 

John A. Vail 

Money Market 

William B. Clarkson 
Mortgages 


Superintendents: 
Ronald FE Torraville 
Portfolios 

Stuart G. Robertson 
Customer Services 
Barry Zukerman 
Investment Research 


Personal Banking 


Donald A. Carman 
Vice-President 


J. Douglas Hamilton 
Superintendent, Chargex 


John Paul Jones 
Manager, Marketing 


William R. Butcher 
Manager, Branch Development 


Albert I. Robinson 
Co-ordinator, Consumer Credit 


Robert S. McCague 
Chief Architect 


Premises 


Douglas A. Collier 
Assistant General Manager 


David A. Stirling 
Supervisor, Metro Divisions 


Agricultural Services 


C. Edward Baskier 
Co-ordinator (Winnipeg) 


Legal Department 


R. Glenn Bumstead 
General Manager, General 
Counsel and Secretary 


T. Gerald O’Connor 
Associate General Counsel 


R. V. Peter Eagan 
Senior Assistant Secretary 
and Solicitor 


Lois Winters 
Assistant Secretary 


John R. Ross 
Chief Security Officer 


William A. Smythe 
Assistant Chief Security 
Officer 


Personnel 


J. Urban Joseph 
Vice-President 


Lawrence R. Heron 
Assistant General Manager 


Managers: 

Arnold H. Carpenter 
Organization and Evaluation 
Lindsay M. Scott Jr. 
Compensation and Benefits 
John D. Harvey 

Corporate Personnel Services 
William G. Wilburn 
Recruitment and Development 
M.E. John Capes 

Training 

Robin J. Fleming 

Data Information Systems 
James A. Lawson 

Employee Relations 


Economic Research 


Douglas D. Peters 
Vice-President and 
Chief Economist 


Senior Economists: 

John P. Lounsbury 
Research and Special Projects 
Sidney Dolgoy 
Macroeconomic Analysis 
and Forecasting 

Peter i: Drake 

Industry and Energy 

James A. Webber 
International 


Comptroller 


Norman R. Roth 
Comptroller 


Ronald E. Ruest 
Deputy Comptroller and 
Chief Accountant 


Assistant Comptrollers: 
Robert D. Dobson 
Financial Planning and 
Analysis 

A. Victor Klaas 

Cost Analysis 

John S. Wilton 

Deputy Chief Accountant 


Managers: 

Roger D. Ashton 
Taxation 

Hilari P. D’Aguiar 
Cost Analysis 
Howard H. Hunter 
Financial Forecasting 
Kenneth R. Sellers 


Insurance 


B. Kevin Sterns 

Financial Planning 

Christopher J. Woodward 
Accounting Research and Control 


Inspection 


Gordon R. Baker 
Chief Inspector 


Resident Inspectors: 

Roy A. Blakley (Toronto) 
Vincent Chapelle (Toronto) 

P. J. Corum (Toronto) 

J. Harold Flint (Montreal) 

Alan R. Gray (Toronto) 
Geoffrey Horrocks (Edmonton) 
Judith E. McArthur (Toronto) 
K. Carl McKay (Vancouver) 
Rowland Threadkell (Winnipeg) 


Operations 


Peter H. Cooper 
Vice-President 


Superintendents: 
Gordon E. Stephenson 
Data Processing 

Robert E. Simpson 
Systems R & D 
William A. Nelson 
Operations Planning and 
Support 

A.N.E. Hilliard 
Administrative Services 
E. Ray Bateman 
Branch Operations 


Systems Development 
Managers: 

T. Beattie 

A.G. Martin 

G. Smith 

Jale tullete 


Managers: 

T. A. Strong 

Technical Services 

B.G. Napier 

Central Computing Facility 
L.H. Brown 

Supervisor, Data Processing 


Public Affairs 


Arnold H. Agnew 
General Manager 


W. John Bowles 
Manager, Public Relations 
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TD Realty Investments 


William C. Poole 
President and General Manager 


Mervyn L. Wales 
Superintendent 


Harold J. Keller 
Comptroller 


Archibald J.H. McLean 
Lead Supervisor 


Head Office 

P@sBoxel 

Toronto Dominion Centre 
Toronto, Ontario 

M5K 1A2 
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Pacific Centre, which was opened 
in 1971, the Centennial Year of 
British Columbia, houses the 
bank’s Pacific Divisional Offices 
as well as a branch. While Toronto 
Dominion has been represented 
in the province since before the 
turn of the century, the branch 
representation has tripled during 
the past 20 years. British Columbia 
is not only a vigorous province in 
which to do business but also a 
key to the important operations 
of the bank in the vast Pacific 
area. Pacific Centre is a joint 
venture of Cemp Investments 
Ltd., the T. Eaton Co. and 
Toronto Dominion. 


International 
Division 


R.R.B. Dickson 
Executive Vice-President 


P.F. Snell 
Senior Vice-President 


Vice-Presidents and General 
Managers: 


W. T. Brock 
Europe, Middle East and 
Africa 


P.C. Noonan 
Far East 


Vice-Presidents: 
K.H. Kollmann 
Latin America and 


Caribbean 


N.F. Potter 


Assistant General Managers: 


R. J.J. Bolbrinker 
Germany and Austria 
V.K. Davis 

Far East, Head Office 
K.L. Dowd 

62 Cornhill Branch, London 
K.B. Foxcroft 

Senior Advisor, Foreign 
Exchange, Head Office 
N.R. Gibson 

Far East 

J.F Hudson 

New York Agency 

A.D. King 
Canada/U.S.A., Head Office 
L.E. Martin 

Europe, Middle East and 
Africa 

H.N. Ramsay 

Credit 

C. Torisawa 
International, Head Office 


Comptroller 
N.S.McCann 


Superintendents: 
J.M. Babcock 

Hong Kong 

D.E. Coleman 

Credit 

H. Flatt 

Latin America and 
Caribbean, Head Office 
D.C. January 

Middle East, Head Office 
C.D. Malmaeus 
Europe and Africa 
Head Office 


Supervisors — Head Office: 
R. Butani 

Financial Acctg. and Reptg. 
G. M. Collins 

Credit 

T.J. Collins 

Automated Systems 

A.G. Fraser 

Credit 

A. P. Gallant 
Canada/U.S.A. 

G. M. Goss 

Branch Systems 

H. A. Lillicrop 

Credit Administration 

T. Sehgal 

Financial Acctg. S. and C. 
A.R. Shantz 

Credit 

R. V. Skelton 
Administrative Services 
V. Varghese 

Financial Planning and 
Anal. 


M.T.H. Whyte 
Manager Operations 


M.F. Fallon 
Personnel Manager 


J. H. Hoogland 
Co-ordinator Letters of Credit 
and Correspondent Relations 


International Operations 
Canada 


(3. Eslabet 

Toronto Manager 

V. P. Baynes 

Manager International Money 
Management Operations 
D.J. Cameron 

Manager Foreign Exchange 
Trading Operations 

J.G. Farrell 

Montreal Manager 

W. H. Mack 

Vancouver Manager 

W.H. Humphries 

Calgary Manager 


United States of America 


New York Agency 
45 Wall St., New York, 
N.Y. 10005 

J.F Hudson 

Assistant General Manager 
and Senior Agent 
T.G. Glossop 

Deputy Senior Agent 
M. J. Coates 

Agent Credit 

R. J. McNamara 
Agent Securities 


The Toronto-Dominion Bank 


Trust Co. 

45 Wall St., New York, 
N.Y. 10005 

J.F Hudson 

President 

T.J. Glossop 

Vice-President and Secretary 
R.J. McNamara 


Vice-President and Treasurer 


San Francisco Agency 

130 Sansome St., San Francisco 
Cal. 94104 

E. W. Scott 

Agent 


Toronto Dominion Bank of 
California 

Head Office: 

114 Sansome St., San Francisco, 
Cal. 94104 

K. G. Howard 

President and Chief Executive 
Officer 

A. H. Brawner Jr. 

Executive Vice-President 

C.R. Klugherz 

Senior Vice-President and 
Cashier 

J. A. Kendall 

Senior Vice-President 

Los Angeles 
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Branches: 

100 Sansome St., San Francisco, 
Calif. 94104 

D. Guy Gibb 

Vice-President and Manager 
9430 Wiltshire Blud., Beverly 
Hills, Cal. 90212 

G.C. Budd 

Vice-President and Manager 
Linder Plaza 

888 West Sixth St., 

Los Angeles, Cal. 90017 

M. E. Mulcock 
Vice-President and Manager 


Europe, Middle East and 
Africa 


Regional Office-Europe, 
Middle East and Africa 
St. Helen’s, 1 Undershaft 
London EC3A 8HU 

W. T. Brock 

Vice-President and 

General Manager 

L. E. Martin 

Assistant General Manager 
W.B. McDonald 
Supervisor Credit 

B.G. Jeffrey 


Supervisor Administration 


Representatives: 
J. Bollag 

B. W. du Pon 

T. T. Henderson 
J.R. Shaffu 

N. P. Wikstrom 


London City Branch 

62 Cornhill, London EC3V 3PL 
K.L. Dowd 

Assistant General Manager 
and Manager 

G.K. Sherwin 

Deputy Manager 


London, West End Branch 

103 Mount St., London W1Y 5HE 
B. D.H. Jarvis 

Manager 


Toronto Dominion Bank 
Investments (U.K.) Ltd. 
St. Helen’s, 1 Undershaft 
London EC3A 8HU 

W. T. Brock 

Managing Director 

K.L. Dowd 

Director 

L. E. Martin 

Director 

C. Whiting 

Manager 


Frankfurt, Germany 
Westendstrasse 24 
Frankfurt/M.1, Germany 
R.J.J. Bolbrinker 
Assistant General Manager 
Germany and Austria and 
Manager, Frankfurt Branch 
M. P. Simon 

Deputy Manager 


Abu Dhabi Branch 

P.O. Box 2664, Abu Dhabi 
United Arab Emirates 
W.H. Eagle 

Manager 


Dubai Branch 
P.O. Box 2294, Dubai 
United Arab Emirates 


Iran Representative Office 
135 Kheradmand-E-Shomali 
Tehran, Iran 

A.J. B. Higgins 
Representative Iran and 
Turkey 


Far East 


Regional Office — Far East 
Shenton House, 3 Shenton Way 
Singapore | 

P.C. Noonan 

Vice-President and General 
Manager 

N.R. Gibson 

Assistant General Manager 
D. P. Sarin 

Senior Representative 

J.M. Babiuk 

Supervisor Credit 

B.E. Bellis 

Supervisor Administration 
D.L. Thornton 


Representative 


Singapore Branch and Asian 


Currency Unit 

Shenton House, 3 Shenton Way 
Singapore 1 

G.K. Morton 

Manager 

J.C. McLean 

Deputy Manager 


Taipei Branch 

Tai Tze Bldg 

20 Pa Teh Rd. 

Section 3, P.O. Box 36-137 
Taipei, Taiwan 

K.C. Hight 

Manager 

W. K. Kee 

Senior Assistant Manager 


Hong Kong 

Room 920, 10 Harcourt Rd., 
Hong Kong 

J. M. Babcock 

Area Superintendent 

J. A. Langley 

Area Representative 


Toronto Dominion 
Investments (HK) Ltd. 
Room 917, 10 Harcourt Rd., 
Hong Kong 

J.M. Babcock 


Chairman 


Indonesia Representative 
Office 

Wisma Nusantara Bldg., 8th Floor, 
Jalan M.H. Thamrin 59, Jakarta, 
Pusat, Indonesia 

L. E. Gregory 

Senior Representative 


Japan Representative Office 
Room 406, 2-3 Marunouchi, 
3-chome, Chiyoda-ku, Tokyo 
100, Japan 

G. D. Frame 

Representative 

K. Date 

Deputy Reprentative 


Thailand Representative Office 
Kongboonma Bldg., 

699 Silom Road, 

Bangkok 5, Thailand 

P.J. Skerman 

Representative 


Latin America and Caribbean 


Regional Office - Latin 
America and Caribbean 
55 King St. West and Bay St., 
Toronto, Ontario M5K 1A2 
K. H. Kollmann 
Vice-President 

H. Flatt 

Superintendent 

I. J. Thomas 

Supervisor Credit and 
Administration 


Mexico Representative Office 
Paseo de la Reforma 382, 

4th Floor, Mexico 6, 

D.F. Mexico 

M. K. Phair 

Representative 

M. Villarreal 


Assistant Representative 


Panama Regional 
Representative Office 

Pacific Atlantic Bldg. 

Avenida Federico Boyd y Calle 51, 
9th Floor, Apartado Postal 035 
Panama 5, Republic of Panama 
A. Barberi 

Senior Representative 

Ile Castelo 


Representative 


Toronto Dominion Bank de 
Panama S.A. 

Pacific Atlantic Building 
Avenida Federico Boyd y Calle 51, 
9th Floor, Apartado Postal 035 
Panama 5, Republic of Panama 
A. Barbert 

Preident 

J. L. Castelo 

Vice-President 
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Sao Paulo Regional 
Representative Office 
Avenida Paulista 2439, 

10th Floor, Conjunto 101, 01311 
Sao Paulo, §.P., Brazil 

P.A. Glazier 

Senior Representative 

M.G. Kossowski 


Representative 


Affiliated Financial 
Institutions 


Toronto Dominion Bank 
(Middle East) S.A.L. 
Head Office 

Sehnaoui Bldg., 

Banque du Liban Street, 
P.O. Box 1135072, 

Beirut, Lebanon 

E. A. Ashmore 

Managing Director 


Midland and International 
Banks Limited 
London, England 


Wobaco Group of Companies 
Luxembourg; Bahamas; Cayman 
Islands; Channel Islands, London, 
England 


Pacific Division 


Toronto Dominion Bank Tower 


P.O. Box 10001 
Pacific Centre 


Vancouver, British Columbia 


VIN MAZ 


D.E. McGeachan 
Vice-President and 
General Manager 


W.C. Scheidt 


Superintendent 


V.E. Nygaard 
Lead Supervisor 
Commercial Credit 


Managers: 

O.G. West 

Personnel 

A.R. Hunt 

Commercial Development 
W. G. Stewart 
Agricultural Services 
A.R. Anderson 
Automated Banking Services 
Hie: Ball 

Mortgage 

G.J. O’Brien 

Vancouver Data Centre 
D. McKillop 

Western Chargex Centre 


Supervisors: 
THe Croft 

A. F. Fenrick 

W.C. Haller 

R.R. McLachlan 
B.B. Westcott 
T.C. Young 

Credit 

A.H. Ellerbeck 
Consumer Credit 
R.G. Batting 
Financial Planning 
M. Dubnov 
Marketing 

G. A. Ramsay 
Operations 

M.N. Robertson 
Premises 

R. A. Day 

Money Market Representative 


Abbotsford 
R. D. Lindores 


Aldergrove 
P. Hansen 


Burnaby 

J.C. McGuigan 

Canada Way at Boundary Rd. 
C.L. Burton 

Hastings St. and Rosser Ave. 
J.R. Gurney 


4551 Kingsway and Pioneer Ave. 


W.M. Chaulk 


Rumble St. and Royal Oak Ave. 


I. C. Gray 
Willingdon Ave. nr. Lougheed 
Hwy. 


Campbell River 
R.E. Knight 


Chetwynd 
O.J. Chalupiak 


Chilliwack 
L.E. Gourlay 


Clearbrook 
A. Epp 


Coquitlan 

M.G. Collver 

Como Lake Shopping Centre 
Mrs. S. M. Crakanthorp 
Austin Ave. and Marmont St. 


Cranbrook 
T. C. Ackerman 


Dawson Creek 
G. A. Livingston 
1040-102nd Ave. 
J.R. Martin 
Dawson Mall 


Delta 

D.R. Pain 

Ladner Shopping Centre 
J.R. Dodson 
Tsawwassen 

R.J. Martens 

Delta Shoppers Mall 


Duncan 
J. E. Bowers 


Esquimalt 
A.H. Lincoln 


Fernie 


B.R. Gilberstad 


Fort St.John 
R. Hardie 


Gold River 
E. J. Whitehead 
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Kamloops 

G. F. Gregor 

3rd Ave. and Seymour St. 

D. Kutschera 

North Hills Shopping Centre 
F. D. Mackay 

K-Mart Plaza 


Kelowna 

R. A. Delisser 

Bernard Ave. and Pandosy St. 
Ms. C. Bingham 

Shoppers Village Shopping 
Centre 


Lake Cowichan 
G. Webster 


Langley 

R. A. Weisner 
20525 Fraser Hwy. 
J. HeParker 
Langley Mall 


Maple Ridge 

V.K. Martens 

22719 Lougheed Hwy. 

L. P. Hogan 

Maple Ridge Square Shopping 
Centre 


100 Mile House 
R.J. Vance 


Mission 
K.J. Bessason 


Nanaimo 

K. D. Wohlleben 

140 Commercial Street 
L. A. Doerksen 
Beaufort Centre 


New Westminster 
A. F. Calis 

713 Columbia St. 
L.M. Wasylnka 
6th St. and Sth Ave. 
G. W. Giesbrecht 
6th St. and 7th Ave. 


North Vancouver 

G. Sandwith 

Edgemont Blvd. and 
Connaught Cres. 

T.R. Woo 

Lonsdale Ave. and 2nd St. 
D.B. Hopkins 

Lonsdale Ave. and 15th St. 
L. A. Mazurek 

Main St. and Mountain Hwy. 
R. C. Tustin 

Westview Shopping Centre 


Penticton 


W.H. Hubbs 


Port Alberni 
L. Garrison 


Port Coquitlam 
A.G. McKinnon 


Prince George 

I. W. McPhie 

400 Victorta St. 

I.K. Pataki 

Foothills Shopping Centre 


Prince Rupert 
S.R. McCreadie 


Quesnel 
R.L. Silver 


Revelstoke 
T. Westwood 


Richmond 

J.G. Campbell 

797 Westminster Hwy. and 
No. 3 Rd. 

J.R. Wuolle 

1015 No.3 Rd. and Williams 


Sardis 
L. G. Marriott 


Sidney 
H. M. Schauch 


Surrey 

W. P. Hennan 

Cedar Hills Shopping Centre 
non bapp 

Riverside Heights Shopping 
Centre 

B.J. Kumpf 

Whalley 


Tahsis 
Miss M. I. Donovan 


Terrace 
R. A. Wilmot 


Trail 
D.G. Fraser 


Vancouver 

A.R. McKenzie 

R.L. McBryer, Dep. 

R. W. Dolman, Sv. Asst. 

R. C. Hoglund, Sz. Asst. 
G.J. Ross, Sv. Asst. 

B. D. Fox, Sr. Asst. 

H. A. Gay, Asst., Admin. 
Tower Branch 

N.R. May 

191 Alexander and Main St. 
W. A. Bussey 

999 Broadway and Oak St. 


R.K. Tonkin 

E. Broadway and Quebec St. 
R.J. Knowles 

Burrard St. and 4th Ave. 
D.J. Wright 

Cambie and 18th Ave. 

R.C. Smith 

Cambie and 42nd Ave. 
R.A. Allegretto 
Commercial Dr. and Grant St. 
D.J. MacAree 

Dawvte St. and Cardero St. 
J.Q. Watt 

Dunsmuir St. and Howe St. 
L. F Wiison 

Fraser and 17th Ave. 

C.R. Basler 

Fraser and 48th Ave. 

R. J. Rhodes 

Georgia St. W. and Jervis St. 
G. G. Napper 

Georgia St. W. and 
Richards St. 

J.P. Williams 

J.B. Wilson, Sr. Asst. 
Granville St. and Pender St. 
T. F Cuddeford 

Granville St. and 12th Ave. 
W.C. Keast 

Hastings St. W. and Hornby St. 
P. I. Siemens 


Hastings St. E. and Kamloops St. 


T. W. Johnson 

Hastings St. E. and Main St. 
P. W. Heyes 

Hastings St. W. and Seymour St. 
R. M. Kent 

Hornby St. and Davie St. 

Ms. D.H. Reimer 

Kerrisdale, 41st and West Blud. 
P.A. Bellinger 

King Edward Mall 

900 W. King Edward Ave. 
E.R. Protz 

Kingsway and Joyce Rd. 

D.C. Hilton 

Kingsway and Knight 

W.J. Murray 

Marine Dr. S.E. and Chester St. 


M.R. Grant 

Marpole, 1310 Marine Dr. 
G.U. Smart 

Nanaimo St. and 8th Ave. 
Miss C. Dehaan 

Oak St. and 15th Ave. 
Mrs. G. W. Kemp 

Oak St. and 67th Ave. 

W. Liedemann 

1155 Pender St. W. 

G. J. Barrett 

Robson St. and Burrard St. 
A.G. Allan 

Victory Square, 

207 Hastings St. W. 
H.N. Kehler 

2nd Ave. E. and Ontario St. 
A.H.McDonald 

1864 West 57th Ave. and 
Cypress 

R. A. Williams 

10th Ave. and Alma St. 


West Vancouver 
G.L. Reynolds 
Marine Dr. and 18th St. 


Vernon 
V.S. deVerteuil 


Victoria 

E. T. M. McBride 

Douglas St. and Fort St. 
P.A. Pepin 

1405 Douglas St. 

G.L. Antonik 

Fairfield Shopping Plaza 
R.J. McBryer 

1099 McKenzie Ave. and 
Borden St. 

HE: Zele 

Oak Bay Branch 

P.J. Roddick 

Richmond Ave. and Fort St. 
H. J. Riepl 

Town and Country Shopping Plaza 
D. P. Gowing 

Yates St. and Broad St. 


White Rock 
E.R. Withers 


Winfield 
M. Zumpano 


Williams Lake 
S.H. Thorlakson 


Yukon 


Faro 
E.R. G. Cooper 


Whitehorse 
M. LeFevre 
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Alberta North 


Division 


2601 Toronto Dominion Bank 


Tower 

Edmonton Centre 
Edmonton, Alberta 
TSE 2Z1 


S.C. Owen 
Vice-President and 
General Manager 


D. A. Suchla 


Superintendent 


M.A. Patterson 
Lead Supervisor 


Managers: 

H. O. McJannet 
Personnel 

D. Victoor 
Mortgage 

A.G. Stuart 
Agricultural Services 
G. Horrocks 
Resident Inspector 


Supervisors: 
R.N. Rintoul 
Capital Finance 
J.R. Audette 

KGL Elrose 

KoA. Praser 

Credit 

A.S. Mackey 
Financial Planning 
J. A. Zyla 
Marketing 
J.Ranaldi 
Operations 

J. Marshall 
Premises 

R.C. Fortin 
Personal Loans 
D.R. Clarke 
Representative 
Automated Banking Services 


Barrhead 
H. P. Sirant 


Bonnyville 
F. H. Parrish 


Camrose 
R.E. Spurrill 
4936—50th St. 


Edmonton 

A. P. Giesbrecht 

W. Tchir, Sr. Asst. 

148 Edmonton Centre 

R.E. Sherman 

K. D. Siminiuk, Sv. Asst. 
10004 Jasper Ave. 
Galn@ates 

Edmonton Data Centre 
L.H. Birbeck 

36 Capilano Mall 
E.Dumka 

Centennial Bldg. 

GES Prior 

College Plaza 

F. Stockall 

Crestwood Shopping Centre 
G.C. Staring 

Financial Bldg. 

A.G. Brownell 

10359 Jasper Ave. 

H.J. Boyle 

11704 Jasper Ave. 
S.)-Hayash 

18 Kennedale Shopping Centre 
D. A.Smith 

36 Londonderry Mall 
M.C. Baker 

2021 Millbourne Rd. W. 
W. Timoffee 

Park Plaza Shopping Centre 
R. B. Redner 

Parkington Plaza 

M.G. Tiahlo 

Pleasantview Shopping Centre 
Mrs. A.E. Poskin 

Primrose Shopping Centre 
M.N. Maclver 
Professional Bldg. 

F.M. Clish 

Rosslyn Shopping Centre 
G. M. Holgate 

162 Shoppers’ Park, Westmount 
C. O. Bliss 

South Side Shopping Centre 
R. K. Bruce 

14109 Stony Plain Rd. 
E.E. Nielsen 

15504 Stony Plain Rd. 

D. Barnie 

University District 

R. E. Murray 

R.L. Strain, Sv. Asst. 
10864 Whyte Ave. 

W.G. Wyatt 

9843 - 63rd Ave. 

R. A. Spiers 

7329-101st Ave. 


FJ. Girard 
11202 - 76th Ave 
W. Tchir 

8125- 99th St. 
H.J. Charlton 
9917- 109th St. 

J.R. Johnston 
10188 —102nd St. 
L.J. Bourne 
12325 -102nd Ave. 
D.R. Marchand 
10125-107th Ave. 
R.E. Pillman 
11145-107th Ave. 
P.S. Mason 
16317-111th Ave. 
S. Popowich 
6527-118th Ave. 
P.S. Ludwig 
12410-118th Ave. 
E. A. Orfino 
14308 - 118th Ave. 


Elk Point 
A.E. Montalbetti 


Fort McMurray 
D2). Gole 


8706 Franklin Ave. 


Grand Centre 
F.S. Mayner 
P.O. Box 69 


Grande Cache 
G. A. Johnson 
P.O. Box 510 


Grande Prairie 
N. Malka 
9936-100th Ave. 


Hinton 
L. A. Flewelling 
Box 3078 


High Prairie 
J.D. McGillivray 
Box 939 


Jasper 
N.G. Harris 
Box 1360 
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Leduc 
T.J. McArthur 
Box 340 


Lloydminster 
S.Gnida 
4918-50th Ave. 


Marwayne 
O.E. Collyer 


Mayerthorpe 
J. R. Cote 


McLennan 
S. P. Pardell 
Box 180 


Medley 
J. V. Sevcik 
CEB. Cold Lake 


Peace River 
J. A. Helm 
Box 1378 


St. Albert 
J. P. Geissler 


22 Grandin Shoppers’ Park 


St. Paul 
T.C. Roszell 


Stony Plain 
M. J. Stasuik 
4413 — 48th St. 


Sherwood Park 
J.Gnida 


Eastgate Shopping Centre 


Vegreville 
M. Papirny 
Box 526 


Vermilion 
R. I. Huston 


Vilna 
C.D. Buckland 
Box 40 


Westlock 
W. J. Curtis 
Box 1650 


Wetaskiwin 
M. Trost 
SUSA-SOth Ave. 


Northwest Territories: 


Yellowknife 
B.G. Jenson 
Box 1739 


Alberta South 
Division 
1700 Home Oil Tower 


Toronto Dominion Square 


Calgary, Alta. 
WAR 


R.C. Smith 
Vice-President and 
General Manager 


W.I. Cameron 
Superintendent 


W. J. Torrance 
Lead Supervisor 


Supervisors: 

J.M. Madge 

A.J. Gerard 

Credit 

G. H. Wilson 

Financial Planning 
KeSsiaird 

Marketing 

R.E. Taylor 

Operations/ Administration 
R. H. Davis 

Personnel 

G.R. Averill 

Premises 

D. Victoor 

Mortgage 

H. P. Stadel 

Personal Loans 

G. Horrocks 

Resident Inspector 

A.G. Stuart 

Agricultural Representative 
B. H. Scholz 

Manager 

Automated Banking Services 


Airdrie 
G.G. MacGregor 
P.O. Box 489 


Brooks 
J. M. Foy 
P.O. Box 38 


Calgary 

M.L. McIntosh 

D. A. Linton, Dep. 

M.G. Woolnough, Sr. Asst. 
K.H. Wismer, Sr. Asst. 
J.E. O’Reilley, Sr. Asst. 

2 Calgary Place 

R. A. Hauser 

Toronto Dominion Square 
F. Steeves 

Calgary Data Centre 

A. F. Ready 

114-8 Ave., S.W. 

D.G. Jillings 

5940A Blackfoot Trail, S.E. 
D.W. Smith 

501-8 Ave., S.W. 

R. K. King 

Beacon Shopping Centre 
J.E. Ellison 

Calgary Market Mall 

G.J. Schwab 

Calgary North Hill Shopping 
Centre 

W.G. Printz 

106 Chinook Centre 

R. Prior 

3716-61 Ave., S.E. 

D.L. Morter 

10219 Elbow Dr., S.W. 

S. Tocheniuk 

Lake Bonavista Shopping Centre 
H.K. Warham 

Mayfair Place 
W.G.McDonald 

Medical Centre 

Mrs. J. M. Evack 
Northland Village Shopping 
Centre 

Mrs. C. A. Syberden 
Pineridge Shopping Centre 
S.H. Scott 

2933 Richmond Rd. 

H.R. Homan 

14540 Parkland Blod.,, S.E. 
R. D. Thomas 

Riverside Branch 

EJ. Schile 

5720 Silver Springs Blud., N.W. 
D. A. Meriam 

610-5 Ave., S.W. 

J. Madaro 

200-8 Ave., S.E. 

E. H. Mikkelsen 

1440-12 Ave., S.W. 

G. F. Visser 

1804-36 St, S.E. 

H. F. Lovell 

501-17 Ave., S.W. 

Mrs. S. A. Blott 

521-54 Ave. N.W. 
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Cardston 
K. W. Brown 


Coronation 
H. O. Jacobson 
P.O. Box 129 


Hanna 
A.K. Watts 
P.O. Box 1475 


Lacombe 
R. M. Waldie 
P.O. Box 130 


Lethbridge 

E. Nerbas 
612-4th Ave. S. 
O.L. Filewych 
6 College Mall 
P.J. Hnatyshyn 


4-170 Columbia Blvd. 


Medicine Hat 
T. A. Tronrud 
601—3 St, SE. 
O. Malysh 
Southview Mall 


Oyen 
JB. AA. Ethie 


Red Deer 
D.A. Willigar 
4973 ANSE. 
G. W. Tomlinson 
Parkland Mall 


Three Hills 
D.K. Ingram 


Saskatchewan 
Division - 
P.O. Box 5007 


Toronto Dominion Bank Bldg. 


1914 Hamilton St. 
Regina, Saskatchewan 
S4P 3M3 


Frederick L. Anderson 
Vice-President and 
General Manager 


J. K. Stuart 
Superintendent 


Supervisors: 

E. Anaka 

C. M. Dyck 

J.B. Parsons 
Credit 

V. J. Leggett 
Consumer Credit 

P. F. Nicholls 
Regina Data Centre 
N.E. Baldwin 
Marketing 

H.B. Dunbar 
Operations 

R. G. Beirnes 
Manager, Personnel 
G.B. Fyfe 

Premises 

B. L. Parkhurst 
Financial Planning 
N.S. Ballagh 


Agricultural Representative 


Allan 
A. W. McAulay 


Assiniboia 
K.R. MacLeod 


Bredenbury 
D.J. Haydt 


Colonsay 
Sub to Allan 


Estevan 
E. A. Gibson 


Glenavon 
W. A. Tait 


Gravelbourg 
A.E. Beaudoin 


Grenfell 
D.C. Froese 


Hodgeville 
A.B. Lowe 


Hyas 
Sub to Stenen 


Kamsack 
W. A. Gies 


Kindersley 
P.R. Fleming 


Kipling 
DE. Bell 


Kyle 
J. E. Stannard 


LaFleche 
E.R. Klein 


Langenburg 
M.S. Lozinsky 


Marsden 
Sub to Neilburg 


McAuley, Man. 
Sub to Welwyn 


Montmartre 
K. G. Hamilton 


Moose Jaw 
G. A. Hilderman 


Neilburg 
J.M. Houlden 


North Battleford 
E. P. Lukey 


Preeceville 


B. J. Coghill 


Prince Albert 
R. A. Primmett 


Regina 

Crk: Bell 

K.B. Simes, Sr. Asst. 

R. T. Gage, Asst. 

W.A. Basler, Asst. Admin. 
1904 Hamilton Street 

Dob. Red 

Avon Shopping Centre 

G. A. Johnston 

Albert St. and 15th Ave. 

EK. Jn oitarz 

Glencairn Shopping Centre 
W.R. McLeod 

River Heights Shopping Centre 
R. S. Quendack 

Rosemont Shopping Centre 
E.E. Mailhot 

Ross Industrial Park 

B.J. Rink 

Whitmore Park Shopping Centre 


Rocanville 
B. Gensorek 


Rosetown 
R. A. Roberts 


Saskatoon 

D. Crummey 

J. W. Foster, Asst. 

116-2nd Ave. S. 

D.K. Walker 

Clarence Ave. and Taylor St. 
J.F Brand 

Confederation Park Plaza 
H.B. Woodard 

County Fair Shopping Centre 
W.J. Cripps 

Grosvenor Park Shopping Centre 
G. W. Peppler 

Marquis Towers 


Smiley 
R. D. Hughes 


Stenen 
G. A. Zado 


Sturgis 
Sub to Preeceville 


Swift Current 
W.L. Finlay 


Welwyn 
C.R. Byers 


Weyburn 
C@. JaYarie 


Wolseley 
J.M. McLaren 


Yorkton 
W.G. Bridges 
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Manitoba and 
Northwestern 


Ontario Division 


215 Portage Ave. 
Winnipeg, Manitoba 
R3C3E7 


George G. Kenzie 
Vice-President and 
General Manager 


William H. Crane 
Superintendent ° 


G. H. Gerrard 
Lead Supervisor 
Commercial Credit 


Supervisors: 

N. M. Huff 

E. Markevich 
C.E. Saurette 

R. T. Sheridan 
Credit 

M.G. Waslenko 
Consumer Credit 
B.G. Bell 
Financial Planning 
]. P-Havyes 
Marketing 

B. Postello 
Mortgage 

R. A.C. Jardine 
Operations 

M.R. Lewis 
Personnel 

L.H. Myers 
Premises 

D.J. Chisholm 
Capital Finance 

N. P. Pressman 
Manager 
Agricultural Services 
A.L. Pomeroy 
Manager 
Automated Banking Services 


Ontario 


Atikokan 
G. White 


Dryden 
L.R. Neely 


Fort Frances 
J.J. Donovan 
G. M. Breton, Asst. 


Geraldton 
R. H. Bestvater 


Kenora 


L.D. McArthur 


Marathon 
E. H. Thoroughgood 


Nakina 
Sub to Geraldton 


Nestor Falls 
Sub to Fort Frances 


Thunder Bay 

W. D. Bonter 

R. A. Maki, Asst. 
102 Centennial Sq. 
H.S. Baker 

P. F. Sherratt, Asst. 
231 Arthur St. 
Mrs. J. Georgeson 


391 Victoria Ave. and North St. 


H. Kereliuk 

129 West Frederica 
W.J. Hodgson 
County Fair Plaza 


Manitoba 


Altona 
W. G. Doherty 


Benito 
G. Sveinbjornson 


Birch River 
2G. Curtie 


Bowsman 
Sub to Swan River 


Brandon 

M.A. Black 

915 Rosser Ave. 
K.F. Wilson 
Victoria and 10th 


Carman 
W. Zebinski 


Cartwright 
W. Holowaty 


Deloraine 
J.S. Parsons 


Minitonas 


J. A. Blair 


Pilot Mound 
V.J. Luther 


Rossburn 
W. Mohr 


Selkirk 
C.K. Miller 
G.J. Johnson, Asst. 


Steinbach 
B.J. Thompson 


Swan River 
W. K. Grazier 
L.S. Lawryk, Asst. 


Teulon 
W.R.McDonald 


The Pas 
J. A. Olson 


Thompson 

T. D. Shearer 

Plaza Shopping Centre 
D.R. Perry 

City Centre 


Winnipeg 

G.L. Jackson 

C. A. Bateson, Sr. Asst. 
E.B. Graham, Asst. 
K.R. Lewis, Asst. 

R. Milburn, Asst. 
R.J.McNeill, Assz. 


Portage Ave. and Notre Dame Ave. 


H. F. Hall 

Winnipeg Data Centre 

350 Grain Exchange Bldg. 

167 Lombard Ave. 

EV. Peters 

Academy Rd. and Niagara St. 
C_Epp 

Broadway Ave. and Hargrave St. 
J. A. Coady 

Corydon Ave. and Centennial St. 
G. A. George 

Corydon Ave. and Niagara St. 
J.S. Barrie 

Corydon Ave. and Stafford St. 


S.C. Graham 

Garden City Shopping Centre 
J.J. Herman 

Henderson Hwy. and 

Hazel Dell Ave. 

W.G. Ehrmantraut 
Henderson Hwy. and Litz Place 
P.J. Corrigan 

Kern Park Shopping Plaza 
S. Shpiruk 

Main St. and Higgins Ave. 
B.R. Acland 

Main St. and Redwood Ave. 
A. W. Koldingnes 
McPhillips St. and Inkster 
Blvd. 

Te CG, Cartick 

Niakwa Village Shopping 
Centre 

R. K. Coffin 

Notre Dame Ave. and 
Sherbrook St. 

G.L. Patton 

Park West Shopping Centre 
Joie Portz 

Pembina Hwy. and 
McGillivray Blvd. 

D. W. Linklater 

Portage Ave. and Ainslie St. 
J. W. Sine 

K.A. Klein, Asst. 

K.G. Antle, Asst. 

L.G. Hames, Asst. 

Portage Ave. and Kennedy St. 
ES Res terz 

Portage Ave. and 

Sherbrook St. 

D. K. Cobbledick 

River Ave. and Osborne St. 
R. D. Barlow, Asst. 
Rupertsland Square 

St. Mary Ave. and Vaughan St. 
D.P Lang 

527 St. Mary’s Rd. 

Mrs. M. Thompson 

St. Mary’s Rd. and 
Poplarwood Ave. 

G.G. Remillard 

Sargent Ave. and Erin St. 

A. W. Holtzman 

Sherbrook St. and 
Westminster Ave. 

B. G. Roberts 

274 Smith St. 

W. K. Loney 

T. M. Scott, Asst. 

Transcona, 200 Regent Ave. W. 
F. P. Grzenda 

Union Stock Yards 

J.P. Whitlaw 

Westwood Village Shopping Centre 
R. W. Bussman 

West-Row Industrial Mall 
1580 Dublin Ave. and St. James St. 
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Ontario Southwest 
Division 
P.O. Box 1 


Toronto-Dominion Centre 
Toronto, Ontario 


M5K 1A2 
G. A. Marini Amherstburg 
Vice-President and R.C. Palframan 
General Manager 
Baden 
J. A. Dickie E.J. Wright 
Assistant General Manager 
Brantford 
J.P.Smith R. A. Turenne 
Lead Supervisor Colborne and Queen 
C. V. Baker 
Managers: Dathouste and Market 
R.R. Simpson H.K. Scott 
Personnel Mohawk Shopping Centre 
W. J. Robinson R. B. Easton 
Commercial Development Fairview Park Plaza 
R.J. Morris 
R.J. Ritz Burford 
Agricultural Representatives R.J. Ney 
1B, |. ILee 
Representative Burlington 
Automated Banking Services R. A. MacRae 
460 Brant St. 
Supervisors: I.G. Wright 
D.J. Beaupre Fairview St. and Walkers Line 
J.S. Bower H.G. Oliver 
R.G. Current Guelph and New 
M. Fischer J. W. Murphy 
E.G. Jaffray Upper Middle 
E. O. Jones 
P. Lowry Cambridge 
C.D. Macfarlane R.G. Lawton 
R.S. Merritt Main and Mill 
D.F. Smith D.J. Prentice 
J. Vanderleeuw Westgate Shopping Centre 
Credit J. A. Sheridan 
G.S.McBoyle Bishop Gate Mall 
Financial Planning E. G. Berry 
B. A. Furtney Queen and Tannery 
Marketing J. V. Maffey 
R. L. Woodcock King and Westminster 
Operations 
G.S.MacDonald Carlisle 
Personal Loans D.M. Thompson 
T. H. Gow 
Premises Chatham 
C.E. Gibbs H. P. Verburg 
Special Projects 75 King W. 
W.R. Stewart GS: Cox 
Commercial Instal. Loans 185 King W. 
R.N. Owen 


St. Clair and McNaughton 


Corunna 
P. D. Nighswander 


Delhi 
O. M. May 


Dorchester 
E.R. Dow 


Dresden 
D.E. Taylor 


Dundas 
G. Massie 
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Dunnville 
H.C. Smith 


Elmira 
C. P. Ferguson 


Elora 
M.E. Dolmage 


Fonthill 
D.G. Burkitt 


Fort Erie 
B. A. Warren 


Freelton 
Mrs. W. Vangoozen 


Goderich 
R.S. Stubbings 


Gorrie 
A.E. Graham 


Grimsby 
K. W. Noyce 


Guelph 

A.J. Brunette 

Wyndham and Macdonnell 
E.J.Roth 

Eramosa and Stevenson 
V.G. Paradis 

246 Silvercreek, Pkwy. North 
at Speedvale Ave. 

E. K. Devolin 

Harvard Rd. and Gordon St. 


Hamilton 

J.A. Bisset 

P. EF Charlton, Sr. Asst. 
Jackson Square 

P. K. Phillips 

James and Main 

E. M. Gravelle 

Aberdeen and Dundurn 

B. Lo Leshte 

Charlton Centre 

W. A. Clark 

Eastgate Square Shopping Centre 
J.R. Belanger 

Mountain Plaza 

R. A. McArthur 

4330 Grays Rd. and Barton 
W. F. Peace 

James and Augusta 

W.V. Allen 

James and Merrick 


B. D. Bibby 
Kenilworth and Barton 
J. Van Rooyen 

King and Wentworth 
K. B. Wilcox 

1000 Upper Gage 

Mrs. I. Pirocchi 
Concession and East 21st 
W. Therriault 
Parkdale and Mead 

E. A. Baker 

Westdale 


Harrow 
G.J.Yungblut 


Ingersoll 
G.H. Miller 


Kenilworth 
Sub to Mount Forest 


Kerwood 
W.C. Somers 


Kirkton 
Sub to St. Mary’s 


Kitchener 

K.B. Payne 

R. D. Hare, Sr. Asst. 
King and Frederick 

I. J. Cochrane 

Dutch Boy Shopping Centre 
J.D.Mulholland | 
King and Arlington 
J.D. Brethour 

Doon Village 

G.G. Graham 

L.J. Gabitous, Sr. Asst. 
King and Francis 

R.J. Ackroyd 

Stanley Park Mall 
R.M. Graham 

Zehr’s Plaza 


Lambeth 
H. Ambachtsheer 


La Salle 
R.C. Moss 


Leamington 


P.B. Oulahen 


London 

B. P. Des Roches 
Richmond and King 
J.R. Elliott 

Adelaide and Commissioners 
P.L. Moreau 

Dundas and Wellington 
D.G. MacLaren 

Civic Square 

A. I. Roberts 

Dundas and Adelaide 


G.A. Lightfoot 

Dundas and Clarke Sideroad 
A.R. Vost 

Dundas and Dorinda 

J.F Cookson 

Dundas and Talbot 

G.C. Mahon 

Hamilton and Hale 

D. W. Landry 

Nelson Plaza 

Mrs. J. V. Johnson 
Northland Horizon Mall 
R. R. Carter 

Wellington and Bradley Ave. 
B.C. Townley 

Wharncliffe and Oxford 


Lucan 
E. Anderson 


McGregor 
B. I. Coleman 


Mitchell 
W. T. Loughrey 


Mount Forest 
R. T. Sisco 


New Dundee 
R. Penner 


New Hamburg 
D. M. Shirk 


Niagara Falls 

L. E. Hinds 

Queen and Ontario 

K. S. Corosky 
Victoria and Morrison 


Oil Springs 
P.B. Sims 


Paris 


T. O. Stilson 


Petrolia 
J. A. Snell 


Port Colborne 
A.B. Cobb 


St. Catharines 
S.E. A. Lambert 
31 Queen 

R.G. Bergen 
270 Geneva 

D. L. Ginn 

Lake and Linwell 
L. W. Julian 
Landmark Bldg. 


J.U. Walker 

Merritt and Chestnut 

H. Schofield 

Niagara Pen Shopping Centre 
R.J.O’Donnell 

Ontario and Pleasant 

K.R. Huntley 

Queenston and Vine 

P. M. Ferguson 

St. Paul and Academy 


St. Mary’s 
D. A. Nancarrow 


St. Thomas 
M.C. Paquin 


Sarnia 

H.C. Fraser 

Confederation and Trudeau 
J. M. Hagerty 

196 N. Christina 

D.H. McKeown 

Cathcart and Colborne 

R. L. Freer 


London Road Shopping Centre 


J.S. Moorehead 
172 North Front 


Seaforth 
S.J. Coupland 


Simcoe 
E. A. Ritchie 


Stoney Creek 
W.J. Long 


Stratford 
G. A. Blackburn 


Tillsonburg 
R.G. Walker 


Walkerville 
N. Thompson 


Wallaceburg 
J.R. Patterson 
402 James 

H. G. Dilworth 
827 Dufferin 


Waterford 
D.R. Bradey 


Waterloo 

M. J. Richardson 
Marsland Centre 
R. G. Weber 
Waterloo Square 
W.G. Dreyer 
King and Union 
A.J. Ralph 
Northfield Dr. 


a)5 


L. D. Fraser 

Towers Plaza 

A), Day 

University and Phillip 
R. Marsden 
University and Weber 


Welland 

S. Murumets 

57 East Main 

T. L. Beyers 

642 King 

T. C. D. Briggs 
Niagara and Thorold 


Wheatley 
A.J. Campbell 


Windsor 

T.S. Kelsey 

W.R. Ellis, Sz. Asst. 
Ouellette and Wyandotte 
D. Mailloux 

Howard and Erie 

A.R. McGrath 

3281 Dougall Ave. 

M. J. Hollingsworth 
Eastown Shopping Centre 
J. W. Shepley 

Ottawa and Gladstone 
G.J. Alexander 
Ouellette and Riverside 
L.J. Wilson 

Tecumseh and Victoria 
J. H. Nicholls 
Tecumseh and Aubin 
Mrs. W. A. Cowie 
University Centre 
D.L. Lovegrove 
Wyandotte and Rankin 


Wingham 
N.R.O’Donohue 


Woodstock 
D.J. Mawdsley 


Wyoming 
G. W. Mast 


Ontario North and 


East Division 
P.O. Box 1 


Toronto-Dominion Centre 


Toronto, Ontario 
M5K 1A2 


V. T. Norberg 
Vice-President and 
General Manager 


L.L. Brohman 
Superintendent 


W.S. Beaty 
Lead Supervisor 


Supervisors: 
W.L. Belfour 
W.J. Borland 
RoE Coe 

G.J. Dailey 

J.J. Dowling 

Hi, C.Dank 
ESR loan 

C. T. Loughrey 
J. A. Robinson 
Credit 

I. M. McArthur 
Financial Planning 
C.J. Lundy 
Marketing 

J.G. McCartney 
Operations 

C. Kros 
Personal Loans 
S.M. Lawrence 
Personnel 

E. S. Belczowski 
Premises 

J. A. Lomax 
Representative 
Automated Banking Services 


Ajax 
J DeBaker 


Alliston 
J. Dungavell 


Ambherstview 
S.C. Painter 


Arnprior 


I. J. Gushue 


Aurora 
D.E. Fleischman 


Bala 
G. Cmelo 


Bancroft 
W.K. Lyon 


Barrie 

H.J. Eaton 

J.D. Willison, Sz. Asst. 
Dunlop and Owen 
Sub-Georgian College of 
Applied Arts and Technology 
J. Wiersma 

263 Bradford 

J. Logue 

Bayfield Mall 

M. Adair 

Dunlop and Maple 


Beaverton 
W.G. Holmes 


Belleville 

E.J. Burgess 

Front and Bridge 

L. J. Fazackerley 

North Front and College 


Bethany 
J.C. Snushall 


Bowmanville 
J. W. Pogue 


Bracebridge 
N.R. Shill 


Brockville 

E. A.K. Mundy 

48 King St. W. 

J.M. Oke 

Brockville Shopping Centre 


Cardinal 
W.L. Ashenhurst 


Chelmsford 
V. A. Lajeunesse 


Clarksburg 
Sub to Thornbury 


Cobourg 
J.E. Williams 


Colborne 
J. E. Dwyer 


Coldwater 
H. W. Cuming 


Collingwood 
B. L. Burk 


Copper Cliff 
J. L. Maxwell 


Cornwall 
C.R. Thompson 


Creemore 
J.R. Hanning 


Delta 
Sub to Seeley’s Bay 


Dwight 
Sub to Huntsville 


Elliot Lake 
G.C. Keller 


Elmvale 
E.E. Eccles 


Espanola 
Tee Gheéster 


Feversham 
S. W. Lemon 


Gananoque 


R. C. Scrutton 


Garson 
C.S. Alexander 


Gravenhurst 
L.J. Cornfoot 


Havelock 
D.H. Teasdale 


Huntsville 


N.C. Bionda 


Keene 


M.R. MacDonald 


Kincardine 
J.H. Van Rooyen 
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Kingston 

J.M. Raftis 

King and Brock 
J.K.O’Connell 
Division and Railway 
M. W. Earl 

LaSalle Shopping Centre 
C. W. Rush 

396 Princess 

K. L. Gates 

Kingston Shopping Centre 
J.G. Bird 


Princess and Montreal 


Kirkland Lake 
G. Arndt 


Levack 
].G. Dike 


Lindsay 
W. J. Crawford 


Little Current 
C.L.Thompson 


Lively 
M.A. Brown 


Lyndhurst 
Sub to Seeley’s Bay 


Mactier 
J.G. Robeson 


Madoc 
E.J. Reynolds 


Markdale 
B. J. Copping 


Marmora 
R. W. Callingham 


Meaford 
G. D. Shaw 


Midland 
N.H. Ranson 


Millbrook 
L. D. Arbogast 


Mount Albert 
A.M. Brown 


Napanee 
W.R. Steinman 


New Liskeard 
J. A. Mikkola 


New Lowell 
Sub to Creemore 


Newmarket 

G.H. Leeper 

211 Main St. 

J. A.R. McClure 
Upper Canada Mall 


North Bay 

L. G. Greer 

199 Main St. 

G. D. Williamson 

2031 Cassells St. 

College Education Centre 


North Bay Sub to 199 Main St. 


Omemee 
D. M. Dines 


Orangeville 
S.F. Bannerman 


Orillia 
H.G. Moore 


Oshawa 

J.D. Rothery 

King and Simcoe 

G. W. Ernest 

King and Wilson 

G. F. Bloedow 

King Park Plaza 

R. F Jones 

Lake Vista Sq. 
D.O’Donnell 
Northway Plaza 

A. D. Black 
455 Simcoe and Mill 
M.E. Munro 
Taunton and Ritson 


Ottawa 

J.E. Finnie 

G. Gea, Dep. 

106 Sparks St. 

G. P. Murray 

Admural Business Park 
LA: Hunter 

126 Albert St. 

T. Reardon 

Bank St. and Sparks St. 
J.J. Mervin 

Bank St. and Glen Ave. 
C.D. Seeler 

Bank St. and Heron Rd. 
R. W. Hutchings 
Bayshore Shopping Centre 


K.J.Thom 

Carling Ave. and 
Churchill Ave. 

J.E Darby 

Elgin St. and Somerset St. 
W. I. Hughes 

Gandalf Plaza 

E. Senyshyn 

K-Mart Plaza 

E. M. Dawson 

Kent Square 

R. E. Garbutt 

Laurier Ave. W. and 
Elgin St. 

J. A.R. Williamson 
Lincoln Fields Shopping Centre 
C.L. Roth 

Montreal Rd. and 

St. Laurent Blvd. 

D.J. Goss 

Rideau St. and 

King Edward Ave. 

N. Latulippe 

Uplands Canadian Forces Base 
L.T. McBride 

Wellington St. and 
Holland Ave. 

C.D. Casselman 
Westboro Branch 


Owen Sound 
L. FE Foell 


Parry Sound 
B. A. Bannerman 


Pembroke 
A.E. Cook 


Penetanguishene 
J. W. Reimer 


Petawawa 


M. F. Baskey 


Peterborough 
D.C. Goody 
Peterborough Square 
R. F. Gibson 

George and Hunter 
W. D. Wake 
Northcrest Mall 


Pickering 
R. H. Tysick 


Pontypool 
Sub to Bethany 


Porcupine 
T. A. Clements 


Port Elgin 
M. J. Patton 


Port Hope 
D.H. Usher 


Prescott 
L. W. Smith 


Renfrew 
L.A. Curl 


Richmond Hill 
R.S. Clarke 

2 Yonge St. N. 
A.J. Teresi 
Hillcrest Mall 


Sault Ste. Marie 
W. M. Malpass 
Station Tower 
L.R. Cullis 
Queen and Brock 
W. J. Vowels 
Market Mall 


Seeley’s Bay 
G. A. Chase 


Shelburne 
M.L. Graham 


Smiths Falls 
D.E. Swerdfiger 


South Porcupine 


(EG. Sivanrilny 


Stayner 
R. B. Maslen 


Stouffville 
W.G. O’Hearn 


Stroud 
G.F. Blow 


Sudbury 

Hii Fox 

16 Durham South 

Cambrian College of Applied 
Arts and Technology — Sub to 
16 Durham South 

A.C. Griffith 

President Motor Hotel 

F. A. Edwards 

Falconbridge Plaza 

G. D. Stokes 

North End 

K.G. McKeown 

Plaza 69 


Sutton West 
E. Lanaus 


aM! 


Thornbury 
C. L. Larmondin 


Timmins 
R. W. Gable 


Trenton 


T.J. Poff 


Uxbridge 
D.R. Hendry 


Wasaga Beach 
B. J. O’Hallarn 


Washago 
Sub to Orillia 


Whitby 

D.J. Jarvis 

107 Dundas St. E. 
H.E. Crigger 
Hopkins and Burns 
J.D. May 


Dundas and Frances 


Whitney 
Ji Leraul 


Wiarton 
G.E. Jolley 


Metro West 
Division 

iOnBoxel 
Toronto-Dominion Centre 


Toronto, Ontario 
M5K 1A2 


W.G. McIntosh 
Vice-President and 
General Manager 


R. A. Funk 
Assistant General Manager 


E. Kapitza 

E.C. Wiesemann 
Lead Supervisors 
Commercial Credit 


upervisors: 
.O. Blum 
.M. Finnerty 
rG. 


TD Commercial Instal. 
Loans 

S.N.O’Neill 

Personal Loans 

B. L. Maduke 

Financial Planning 

R. C. Wilson 

Marketing 

N. A. Fogh 

Operations 

R. M. Good 

Personnel 

C.J. Gadsby 

Manager 

Commercial Development 
G.J. McNulty 
Representative 
Automated Banking Services 


West Finch District Office 
B. D. Wapshott 

District Supervisor 

ES. Rosar 

J.T. Matheson 

Supervisors Credit 


South Etobicoke District 
Office 

R.R. Dumberg 

District Supervisor 

B. F Chambers 

Supervisor Credit 


R.J. Thompson 

Airport Park 

J.D. Touchie 

Airport Rd. and Slough St. 
Mississauga, Ont. 

D.F. Brazel 

Applewood Village Shopping 
Centre, Mississauga, Ont. 
H.C. Wright 

Bathurst St. and Glencairn 
Ave., loronto, Ont. 

K.R. Gordon 

Bathurst St. and Melrose St. 
Toronto, Ont. 

A. Scheffler 

Bathurst St. and Steeles Ave. 
Willowdale, Ont. 

J.B. Metcalfe 

Bathurst St. and Wilson Ave. 
Downsview, Ont. 

J.G. Timmins 

Bloor St. and Bathurst St. 
Toronto, Ont. 

R.N. Pennock 

Bloor St. and Dovercourt Rd. 
Toronto, Ont. 

Miss M.R. Giardino 

Bloor St. and Grenview Blvd. 
Toronto, Ont. 

K. Bromley 

Bloor St. and Islington Ave. 
Toronto, Ont. 

P. A. Pautler 

Bloor St. and Jane St. 
Toronto, Ont. 

Mrs. D. Brealey 

Bloor St. E. and Mississauga 
Valley Blud., Toronto, Ont. 
D.R. Moss 

Bloor St. and Royal York Rd. 
Toronto, Ont. 

G. P. Sauve 

Bloor St. and Runnymede Rd. 
Toronto, Ont. 

M.G. Mezei 

Bloor St. and Spadina Rd. 
Toronto, Ont. 

J. Dixon 

Brown’s Line and Horner Ave. 
Toronto, Ont. 

R.B. Astbury 
Burnhamthorpe Rd. and Martin 
Grove Rd., Islington, Ont. 


J.S. Quigley 


Burnhamthorpe Rd. and Wolfedale 


Rd., Mississauga, Ont. 

J. D. Reid 

Cawthra Rd. and Burnhamthorpe 
Rd., Mississauga, Ont. 

Mrs. R. Golini 

Chesswood Dr. and Sheppard Ave. 
Downsview, Ont. 

L.J. Mines 

G. M. Sandala, Sr. Asst. 

D.R. Kinkaid, Sr. Asst. 

P. F. Baylis, Sr. Asst. 

College and Spadina Ave. 

Toronto, Ont. 

Jy IL, Jalal 

Davenport Rd. and Dovercourt 
Rd., Toronto, Ont. 

S. Patrone 


Davenport Rd. and Laughton Ave. 


Toronto, Ont. 

A.G. Brown 

Dixie Rd. and Bloor St. W. 
Mississauga, Ont. 

Mrs. J. Mawson 

Dixon Rd. and Hwy 27 
Rexdale, Ont. 

R.E. Broom 

Jak, AN. Leave, Sie ASG. 

Dixie Rd. and Eglinton Ave. 
Mississauga, Ont. 

IP Ih. Kelly 

Dufferin St. and Glencairn 
Ave., Toronto, Ont. 

P. A. Thomson 

Dundas St. and Keele St. 
Toronto, Ont. 

G. Tripodo 

Dundas St. W. and Medland St. 
Toronto, Ont. 

L. G. Steele 

Dundas St. W. and Huron St. 
Toronto, Ont. 

R. E. Ferguson 

Dundas St. W. and Ossington 
Ave., Toronto, Ont. 

FJ. McDermott 

Dundas St. W. and Palstan Rd. 
(Dixie), Mississauga, Ont. 
J.R. Miller 

Dundas St. W. and Prince 
Edward Dr., Toronto, Ont. 

W. T. Pring 

Dundas St. W. and 
Roncesvalles Ave. 

Toronto, Ont. 

V. DiMarco 

Dundas and Runnymede Plaza 
Toronto, Ont. 
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H. F. Cook 

Dundas St. W. and Wharton 
Way, Mississauga, Ont. 

D.G. Loucks 

Dupont St. and Christie St. 
Toronto, Ont. 

W. G. Aberdein 

K. Kruusmagi, Dep. 

D. P. Copeland, Asst. Admin. 
J. A. Grindlay, Sr. Asst. 

D. G. Hansford, Sr. Asst. 

B. D. Querques, Sz. Asst. 

L. J. Puppi,. $7 Asst. 

M.E Dobson, Sr. Asst. 
Eglinton Ave. W. and Bathurst 
St., Toronto, Ont. 

W. McWhir 

J.H. Gunst, Asst. 

Eglinton Ave. W. and Dufferin 
St., Toronto, Ont. 

M. J. Granger 

Eglinton Ave. W. and Heddington 
Ave., Toronto, Ont. 

J.H. Morgan 

Eglinton Ave. W. and Keele St. 
Toronto, Ont. 

Miss M. B. Tuck 

Eglinton Ave. W. and Rostrevor 
Rd., Toronto, Ont. 

H. Berger 

Eglinton Ave. W. and Winona 
Dr., Toronto, Ont. 

M. J. Loucks 

Evans Ave. and Kipling Ave. 
Toronto, Ont. 

P.R. Goldsmith 

Finch Ave. W. and Dufferin St. 
Downsview, Ont. 

R. Edwick 

Finch Ave. W. and Humber 
College Blud., Rexdale, Ont. 
S.M. Simmons 

Finch Ave. W. and Milvan Dr. 
Weston, Ont. 

Poza 

Finch Ave. W. and Pearldale 
Ave., Weston, Ont. 

Miss R. E. Lopodoski 

Forest Hill Village 

Toronto, Ont. 

Mrs. L. A. Mann 

Glen Agar Plaza 

Islington, Ont. 

J.E Adams 

No. 7 Hwy. and Bowes Rd. 
Concord, Ont. 

G. Czukar 

Hurontario St. and King St. 
Toronto, Ont. 

R. A. Spencer 

Inverhouse Plaza 
Mississauga, Ont. 

L. Santonato 

Jane St. and Finch Ave. W. 


Downsview, Ont. 


D. Coupland 

Jane St. and Patika Ave. 
Weston, Ont. 

A. Locilento 

Jane St. and Sheppard Ave. W. 
Downsview, Ont. 

D. W. Hanna 

Keele St. and Finch Ave. W. 
Downsview. Ont. 

D. M. Perks 

King St. W. and Bathurst St. 
Toronto, Ont. 

Mrs. J. E. Conway 

Kipling Ave. and Dixon Rd. 
Weston, Ont. 

D. A. Aberdein 

A. Denmark, Dep. 

A.E. Lamb Asst. Admin. 

G. P. Rinaldi, Sx. Asst. 

R. B. Wallace, Sr. Asst. 

B. T. McNamara, Srv. Asst. 
Kipling Ave. and Rexdale Blvd. 
Rexdale, Ont. 

T. W. Frazer 

88 Lakeshore Rd. E. 

Port Credit, Ont. 

I. M. Huffman 

205 Lakeshore Rd. E. 

Port Credit, Ont. 

Dx. Hay 

Lake Shore Blud. W. and 
Long Branch Ave. 

Toronto, Ont. 

R. E Kirk 

Lake Shore Blud. W. and 
Ninth St., Toronto, Ont. 

R. J. Mewse 

Lake Shore Blud. W. and 
Third St., Toronto, Ont. 

A. Del Maestro 

Lawrence Ave. W. and 

Keele St., Toronto, Ont. 

Mrs. M.R. Bianchi 

Marlee Ave. and Stayner Ave. 
Toronto, Ont. 

Mrs. M. Greene 

Millway Shopping Centre 
Mississauga, Ont. 

C.I. Ferreira 

Oakwood Ave. and Holland 
Park Ave., Toronto, Ont. 
J.D. Miller 

Ontario Food Terminal Bldg. 
Toronto, Ont. 

L. G. Gartside 

Park Royal Shopping Centre 
Toronto, Ont. 

W. I. Hartwick 
Peak-O-Dawn and Hurontario 
St., Toronto, Ont. 

J. Ciantar 


Queen St. W. and Augusta Ave. 


Toronto, Ont. 
W. A. Haney 
Queen St. W. and Euclid Ave. 
Toronto, Ont. 


J.N. Sproul 

Queen St. W. and Jameson Ave. 
Toronto, Ont. 

G.E. Roy 

Queen St. W. and John St. 
Toronto, Ont. 

F. Pollock 

Queen St. W. and Ossington 
Ave., Toronto, Ont. 

D.R. Pinkney 

N. A. Dagenais, Sz. Asst. 

JED: Dysart Se Asse. 

I.R. Strump, Sz. Asst. 

M. A. Freeman, Sr. Asst. 
Queen St. W. and Spadina Ave. 
Toronto, Ont. 

R. T. Panasiuk 

207 Queen’s Quay W. 
Toronto, Ont. 

B.D. McLeod 

Queensway and Kipling Ave. 
Toronto, Ont. 

S.C. Rolston 

Queensway and Royal York Rd. 
Toronto, Ont. 

H. M. Monsinger 

Renforth Mall (Etobicoke) 
Toronto, Ont. 

Mrs. A. T. Diamond 
Richview Square 

Weston, Ont. 

D.E. Morrison 

Rogers Rd. and Old Weston 
Rd., Toronto, Ont. 

H.G. Jansen 

Roncesvalles Ave. and Howard 
Park Ave., Toronto, Ont. 

E. DiFalco 

The Galleria, Toronto, Ont. 
D.R. Lucas 

St. Clair Ave. W. and Bathurst 
St., Toronto, Ont. 

D. M. Sheldrick 

St. Clair Ave. W. and Christie 
St., Toronto, Ont. 

H. A. Louch 

St. Clair Ave. W. and Dufferin 
St., Toronto, Ont. 

F. J. Bruno 

St. Clair Ave. W. and Vaughan 
Rd., Toronto, Ont. 

R. A. Fairey 

Sheppard Ave. W. and Bathurst 
St., Downsview, Ont. 

G.C. Vail 

Sherway Gardens (Etobicoke) 
Toronto, Ont. 

L. W. Bird 

S. P. McGoldrick, Asst. 

E. Burford, Asst. 


Spadina Ave. and Adelaide St. W. 


Toronto, Ont. 


T.J. Fullerton 

Steeles Ave. W. and Weston Rd. 
Weston, Ont. 

L. F Horchover 
Streetsville Branch 

R. H. Collum 

Queen and Kitimat 
Streetsville, Ont. 

Mrs. M. J. Marshall 
Thistletown Branch 
Rexdale, Ont. 

P.H. Ward 

Torbram Rd. and Derry Rd. 
Mississauga, Ont. 

W.L. McSweeny 


Westdale Mall, Mississauga, Ont. 


Mrs. R. M. Cushing 

Weston Rd. and Church St. 
Weston, Ont. 

D.R. Garbutt 

Weston Rd. and Wilson Ave. 
Weston, Ont. 

V. G. Whelan 

Westwood Mall 
Mississauga, Ont. 

G.R. Hunt 


' Wilson Ave. and Jane St. 


Downsview, Ont. 
J.N.Glen 

Wilson Ave. and Keele St. 
Downsview, Ont. 

A.E. Grainger 

York University Campus 
Downsview, Ont. 

G. R. Bond 

Yorkdale Shopping Centre 
Toronto, Ont. 


Acton 
J. P. Bumstead 
Mulls and Willow 


Bolton 

C. W. Hargreaves 

Bolton Country Market 

301 Queen St. W. and Elwood 


Bramalea 

L.R. Howson 

Bramalea City Centre 
A.R. Kruse 

R. J. Gill, Sr. Asst. 

Dixie Rd. and Orenda Rd. 


Brampton 

G. W. Clark 

W. D. Prentice, Asst. 
Queen St. E. and Main St. 
E. B. Stevenson 
Centennial Mall 

R. W. Leggett 

Kennedy Rd. and Queen St. 


Erin 

W.E. Schneikart 
125 Main St. 
P.O. Box 369 


oh) 


Georgetown 
T.R. Dickinson 
Main and James 


Milton 
M. Beaver 
Trafalgar Square 


Nobleton 
A.G. Biss 
Nobleton Plaza 
P.O. Box 338 


Oakville 

E. T. Sorenson 

Mrs. H. S. Morrow, Asst. 
Lakeshore Rd. E. and 
Thomas St. 

D.C. Hand 

Bronte Branch 

J.H. Simpson 

Lakeshore Rd. E. and 
Trafalgar Rd. 

T. A. Garbutt 

H.B. Press, Asst. 
Iroquois and Trafalgar Rd. 
P.G. Wright 

Hopedale Mall 

P.D. Mann 

Speers Rd. and Kerr St. 


Woodbridge 

FE. Trichilo 

Woodbridge Mall 

7766 Martin Grove Rd. 
P.O. Box 876 


Sub Branches 

Mrs. J. Lobalsamo 
Officer in Charge 
Dundas Subway Station 
Mrs. M. W. Johnson 
Officer in Charge 
Islington Subway Station 


Metro East 
Division 

P.O. Box 1 
Toronto-Dominion Centre 


Toronto, Ontario 
M5K 1A2 


S.R. McMorran 
Vice-President and 
General Manager 


John H. Bradstock 
Assistant General Manager 


T.R. Davies 

Vice-President and Manager 
Toronto Dominion Centre 
Branch 


J. F. Stein 

C. W. Gibbs 

Lead Supervisors 
Commercial Credit 


Managers: 

J. Leckie 

Commercial Development 
E. B. Swinton 

Personnel 


Supervisors: 

D. A. Campbell 

C. C. Kortenaar 

B. G. McGeachie 
G.H. Neal 

E.N. Philpott 

P.S. Speilman 
L.R. Webber 
Credit 

M.R. Gagne 
Consumer Credit 
A.J. Engel 
Financial Planning 
R. Bruce 
Marketing 

W.C. Adams 
Operations 

F. W. Binkley 
Representative 
Automated Banking Services 


T.R. Davies 

Vice-President and Manager 
D.J. Hughes, Dep. Admin. 
B.G. Williams, Dep. Credit 
A.P. Beutel, Sz. Asst. 

. Miller, Sx. Asst. 

_R.D. Gallant, Sr, Asst. 
ICeiiixel, Se Hse 
Jefferson, Sz Asst. 

Mills, Asst. 

.R. Owen, Asst. 

.R. Waylen, Asst. 

.S. Long, Asst. 

.H. Coombs, Asst. 
.Jackson, Asst. 

. Horan, Asst. 

. Davies, Asst. 

M.J. Kiely, Asst. 

T.R. Spencer, Asst. 

R. Woods, Asst. 

R. Smit, Asst. 
Toronto-Dominion Centre 
Branch 

J.S. Cook 

Concourse Branch 

55 King St. W. and Bay St. 
Toronto, Ont. 

W.K. Gray 

S. A. Secord, Dep. 

P. Watt, Sr. Asst. 

D.1I. Campbell, Sz. Asst. 

J.G. Charleson, Sz. Asst. 

R. Dewar, Asst. 

M. Swartz, Asst. 

J.D. Mcllveen, Asst. 

K.G. Williamson, Asst. Admin. 
| King St. W. and Yonge St. 
Toronto, Ont. 

P.J. Scott 

G. Gunter, Asst. 

25 Adelaide St. W, Toronto, Ont. 
C. Cockburn 

25 Adelaide St. E. and Victoria 
St., Toronto, Ont. 

J. A. White 

Agincourt Mall, 3850 Sheppard 
Ave. E. at Kennedy Rd. 
Agincourt, Ont. 

W.D.R. Walton 

171 Avenue Rd. and Davenport 
Rd., Toronto, Ont. 

D.P. Tebbutt 

1705 Avenue Rd. and Fairlawn 
Ave., Toronto, Ont. 

A.J. Mutch 

1997 Avenue Rd. and Haddington 
Ave., loronto, Ont. 

A. Valve 

199 Bay St. and Wellington St. 
Toronto, Ont. 

Mrs. A. E. Ellis 

1591 Bayview Ave. 

Toronto, Ont. 

Mrs. V. M. Statton 

Bayview Mall, 3275 Bayview 
Ave., Willowdale, Ont. 

Mrs. A. F. Boothroyd 
Birchmount Plaza 
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462 Birchmount Rd. at Danforth Rd. 


Scarborough, Ont. 
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L. Bristow 

1519 Birchmount Rd. nr. 
Ellesmere Rd. 

Scarborough, Ont. 

W.R. Bumstead 

Miss W. Leaney, Sr. Asst. 
M.H. Airey, Asst. 

77 Bloor St. W. and Bay St. 
Toronto, Ont. 

J.C. Armstrong 

160 Bloor St. E. and Church St. 
Toronto, Ont. 

FB. Harrison 

420 Bloor St. E. and Sherbourne 
St., Toronto, Ont. 

W. Brewer 

966 Brimorton Dr. and Orton 
Park Rd., Scarborough, Ont. 
W. Bone 

550 Church St. and Wellesley 
St., Toronto, Ont. 

A. A. Avery 

Church St. and Wellington St. 
Toronto, Ont. 

J.C. Fitzpatrick 

A.J. Starling, Sz Asst. 

City Hall Branch 

394 Bay St. at Queen St. W. 
Toronto, Ont. 

I. C. Filshill 

60 College St. and Bay St. 
Toronto, Ont. 

D.J. Leonard 

274 Coxwell Ave. at Gerrard 
St., Toronto, Ont. 

R. J. Ritchie 

1050 Coxwell Ave. at 
O’Connor Dr., Toronto, Ont. 
Av. Henry 

3450 Danforth Ave. and 
Danforth Rd. 

Scarborough, Ont. 

G.K. Hutchinson 

890 Danforth Ave. and Dewhurst 
Blvd., Toronto, Ont. 

D. M. Matthews 

480 Danforth Ave. and Logan 
Ave., Toronto, Ont. 

A.F. Vallozzi 

3090 Danforth Ave. and Victoria 
Pk. Ave., Scarborough, Ont. 
A.R. Rumbles 

D.G. Calvert, Sr, Asst. 

JeP: Vien, Asse. 

7085 Woodbine nr. Steeles Ave. 
Markham, Ont. 

G. Wittkopp 

S.M. Seymour, Asst. 

Don Mills Shopping Centre 
939 Lawrence Ave. E. 

Don Mulls, Ont. 


W.F. A. Hindle 
421 Donlands Ave. at O’Connor 
Dr., Toronto, Ont. 
S.E. Macklin 
Donwoods Plaza, 61 Underhill 
Dr. at Broadlands Ave. 
Don Mills, Ont. 
H. Gruber 
Eaton Centre, Toronto, Ont. 
M.R. Skjarum 
123 Eglinton Ave. E. 
Toronto, Ont. 
Mrs. J. M. Thompson 
313 Eglinton Ave. W. and 
Avenue Rd., Toronto, Ont. 
G. P. Owens 
2632 Eglinton Ave. E. at 
Bimbrok Rd., 
Scarborough, Ont. 
J.G. Finlayson 
2438 Eglinton Ave. E. at 
Kennedy Rd., Scarborough, Ont. 
Mrs. P. E. Bartlett 
878 Eglinton Ave. E. and 
Laird Dr., Toronto, Ont. 
D.J. Robertson 
Eglinton Square at Victoria 
Pk. Ave., Scarborough, Ont. 
FE. M. Whyte 
D. A. McGrath, Dep. 
J. L. Vasey, Asst. 
Mrs. B. Davison, Asst. 
T. W. Sholte, Asst. 
1900 Ellesmere Rd. at Bellamy 
Rd. N., Scarborough, Ont. 
N.E. EF McClocklin 
120 Ellesmere Rd. at 
Pharmacy Ave. 
Scarborough, Ont. 
D.H. Livingstone 
Mrs. S.L. Johnson, Asst. 
K.G. Slaney, Asst. Admin. 
Fairview Mall 
1800 Sheppard Ave. E. at 
Don Valley Pkwy. 
Willowdale, Ont. 
J. H. Stephenson 
5743 Finch Ave. E. at Baldoon 
Scarborough, Ont. 
Mrs. M. M. Milligan 
Inn on the Park 
1100 Eglinton Ave. E. and 
Leslie St., Don Mills, Ont. 
Mrs. B. M. Hunt 
161 King St. W. and Jarvis 
St., Toronto, Ont. 
L.G. Smith 
4457 Kingston Rd. at 
Lawrence Ave. E. 
West Hill, Ont. 
E. G. Jacobs 
3487 Kingston Rd. and 
Markham Rad. 
Scarborough, Ont. 
J.S. Wilson 
2857 Kingston Rd. at 
St. Clair Ave. E. 
Scarborough, Ont. 


R. S. Jones 

1448 Kingston Rd. and 
Warden Ave. 

Scarborough, Ont. 

J. A. Horrocks 

2640 Lawrence Ave. W. and 
Midland Ave. 

Scarborough, Ont. 

L. L. Kennedy 

Lawrence Ave. E. and McCowan 
Rd., Scarborough, Ont. 

Mrs. C. Burn 

1715 Lawrence Ave. E. at 
Victoria Pk. Ave. 
Scarborough, Ont. 

C.E. Davis 

5857 Leshe St. at Dexter Blvd. 
Willowdale, Ont. 

A.G. Milne 

Markham Shopping Centre 
Markham, Ont. 

Mrs. D. G. Blackie 

321 Moore Ave. nr. Bayview 
Ave., Toronto, Ont. 

E.G. Smith 

475 Mt. Pleasant Rd. at 
Davisville Ave. 

Toronto, Ont. 

Mrs. A. C. Drage 

Nestlé Building 

Toronto, Ont. 

E. D. Armstrong 

980 O'Connor Dr. at Curity 
Ave., loronto, Ont. 

L. E. Steadman 


1068 Pape Ave. and Gamble Ave. 


Toronto, Ont. 

J. H. Goodfellow 

Parkwoods Village Shopping 
Centre, 1277 York Mills Rd. 
Don Mills, Ont. 

Mrs. V. A. Tait 

31 Progress Ave. and Kennedy 
Rd., Scarborough, Ont. 

F. Negenman 

709 Queen St. E. and Broadview 
Ave., Toronto, Ont. 

R. A. Kent 

1958 Queen St. E. and 
Kenilworth Ave., Toronto, Ont. 
R. Sabino 

2169 Queen St. E. and Lee Ave. 
Toronto, Ont. 

G.S. Humphries 

904 Queen St. E. and Logan 
Ave., Toronto, Ont. 

P. Samarillo 

348 Queen St. E. and 
Parliament St., Toronto, Ont. 


G. Paterson 

235 Queen St. E. and 
Sherbourne St., Toronto, Ont. 
G. G. Cranston 

21 Queen St. E. and Victoria 
St., Toronto, Ont. 

C.J. Mcllveen 

G. Czerwinski, Asst. 

Ms. P. A. Patterson, Asst. 
111 Richmond St. W. 
Toronto, Ontario 

J. A. Rae 

10 Royal Orchard Blvd. 
Thornhill, Ont. 

D. A. Hageman 

St. James Town 

240 Wellesley St. E. 

Toronto, Ont. 

S.H. Roberts 

Scarborough Town Centre 
300 Borough Dr. 
Scarborough, Ont. 

Mrs. Y. M. Gurney 

187 Sheppard Ave. 
Willowdale, Ont. 

K. Pestill 

Sheppard and Lapsley 
Toronto, Ont. 

D.H. Collins 

Sutton Place Hotel 

951 Bay St. and Wellesley 

St. W.,, Toronto, Ont. 

W.R. Low 

Thorncliffe Market Place 

45 Overlea Blvd. 

Toronto, Ont. 

A.C. Merrett 

16 Toronto St., Toronto, Ont. 
A.J. Lussier 

167 University Ave. and 
Adelaide St. W. 

Toronto, Ont. 

R. E. Stewart 

465 University Ave. and 
Dundas St. W., Toronto, Ont. 
J. P. Becher 

88 University Ave. at King 
St. W., Toronto, Ont. 

Mrs. A. R. Maher 

2561 Victoria Pk. Ave. at 
Esquire Rd., Agincourt, Ont. 
J.P. Smit 

1492 Victoria Pk. Ave. at 
O’Connor Dr., Toronto, Ont. 
K.R. Nobes 

Victoria Pk. Ave. at 

3100 St. Clair Ave. E. 
Toronto, Ont. 

Mrs. B. Townley 

Village Square 

2948 Finch Ave. E. 
Scarborough, Ont. 

R. FE. Turner 

West Rouge Shopping Centre 
Island Rd. and Friendship Ave. 
West Hill, Ont. 
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D. W. Beere 

3 Wooten Way N. at Hwy. 7 
Markham, Ont. 

D.L. Magee 

I. D. Collier, Sz. Asst. 

J.J. McMahon, Asst. 

St. Clair Centre 

Toronto, Ont. 

F. A. C. Martin 

5182 Yonge St. 

Willowdale, Ont. 

W. Microys 

205 Yonge St. and Albert St. 
Toronto, Ont. 

J.B. Gooderham 

3174 Yonge St. at Bedford 

Pk. Ave., Toronto, Ont. 

R. G. Garness 

980 Yonge St. and Belmont St. 
Toronto, Ont. 

P.D. Cameron 

1985 Yonge St. and Belsize Dr. 
Toronto, Ont. 

W. D. Dengate 

5928 Yonge St. at Drewry Ave. 
Willowdale, Ont. 

E. W. Routledge 

2263 Yonge St. and Eglinton 
Ave., Toronto, Ont. 

J.R. Raschee 

M. Sepp, Asst. 

380 Yonge St. and Gerrard St. 
Toronto, Ont. 

G. V. Clark 

709 Yonge St. and Hayden St. 
Toronto, Ont. 

W. McFadyen 

Continental Court Branch 
3060 Yonge St. and Lawrence 
Ave., Toronto, Ont. 

R.A. Willigar 

1148 Yonge St. and Marlborough 
Ave., Toronto, Ont. 

W.T. Smith 

4799 Yonge St. and Sheppard 
Ave., Willowdale, Ont. 

R. N. Erwin 

3415 Yonge St. and Teddington 
Pk. Ave., Toronto, Ont. 

G. L. Welland 
J.D. Gilbert, Asst. 

801 York Mills and Leshe St. 
Don Mulls, Ont. 

P. Dyson 

D.H. Ostler, Asst. 

B. Sheridan, Asst. 

B.R. Wylie, Asst. 

York St. and 133 Richmond 
St. W.,, Toronto, Ont. 


Quebec Division 


500 St. Jacques St. 
Montreal, Quebec 
H3C 3B7 


W. Alexander 
Vice-President and 
General Manager 


R. Beaulieu 
Assistant General Manager 


P. Boulanger 
M. Kahu 
Superintendents Credit 


J. A. McArthur 
L.J. Simpson 
Lead Supervisors Credit 


Managers: 

R. G. Lemieux 
Commercial Development 
M.B. Reilly 

Personnel 

J. P. Masse 

Automated Banking Services 
J. Prenovost 
Chargex/Visa Centre 

D. Thellen 

Data Centre 

J. F. Farrell 

International Division 

P. Charbonneau 

Money Market 

M. Braid 

Mortgages 


Supervisors: 

A. Benoit 

A. Gauthier 

R.R. Laverdure 

D. Pattison 

S. Tremblay 

M.E. Wilson 

Credit 

S. Miron 

Consumer Loans 

B. Borgundvaag 
Financial Planning 

R. Lefebvre 
Linguistics 

G. Bellefeuille 
Marketing 

J.H. Flint 

Resident Inspector 
D.L.G. Hutchison 
Asst. Gen. Mgr. Special Loans 
D.H. Layzell 
Co-ordinator Special Loans 
J.A.Vandzura 
Account Representative 
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Aylmer 
J. A. Bergeron 


Galeries Aylmer 
D. Veilleux 


Alma 
G. Morissette 


Chandler 
J.M. Dufour 


Chicoutimi 
R. Villemure 


Gaspe 
J. E. A. Clements 


Granby 
M. Turcotte 


Hull 
G. Lacroix 


La Tuque 
P. Lebeuf 


Malartic 
L. Lecomte 


Montreal 

P.E. Bergeron 

Asst. Gen. Mgr. and Mgr. 
J. Laitner, Dep. 

R. H. Gunn, Sv. Asst. 
G. Roy, Sr. Asst. 

500 St. Jacques St. 

J.R. Wallace 

Alexis Nihon Blvd. and 
Ward Ave., St. Laurent 
M. J. Hensen 

Bernard Ave. W. and 
Hutchison St., Outremont 
R.J. Martin 

C. Thomas, Dep. 

B. Torrance, Sr. Asst. 
L. Jenkins, Sr. Asst. 

G. Hafner, Sr. Asst. 

B. Bradfield, Sr. Asst. 
Bleury St. and 

St. Catherine St. 

J.F McFarlane 

Board of Trade 

300 St. Sacrement St. 

J. Laurendeau 
Cavendish Mall 

5800 Cavendish Blvd. 
Gist Cyx 

Centre Langelier 

7373 Langelier Blud. 
K. J. Dalziel 

95 Chabenel St. W., 95 
F. Douesnard 
Champlain Shopping Centre 
7920 Sherbrooke St. E. 


A.A. Belanger 

Chateauguay Centre 

118 St. Jean Baptiste Blvd. 
J.M. Dath 

6500 Christophe Colomb Ave. and 
Beaubien St. 

A. P. Vachon 

Concord Plaza Shopping Centre 
326 de la Normandie Rd. 

W. Vibert 

12245 Cote de Liesse Rd. 
Dorval 

C. W. McBeigh 

8130 Cote de Liesse Rd. 

St. Laurent 

R. D. Greig 

4824 Cote des Neiges Rd. 

L. Rudinsky 

901 Decarite Blvd. and Decelles 
St., St. Laurent 

G. Hache 

8181 Decarie Blvd. and de la 
Savanne St. 

FE. Bassili 

555 Dorchester Blud. W. and 
Beaver Hall Sq. 

N.R. Edgar 

Dorval Circle Shopping Centre 
910 Heron Rd., Dorval 
C.R. Harris 

Fairview Centre 

6770 Trans Canada Hwy. 
Pointe Clatre 

D. Tardif 

Greenfield Park Shopping Plaza 
461 Taschereau Blvd. 

R. Gagne 

449 Jean Talon St. W. and 
Durocher St. 

R. Vallieres 

K-Mart Shopping Plaza 
2675 Chambly Rd. 

G. Desabrais 

K-Mart Shopping Plaza 
2107 LaPrerre St. 

at Newman Blvd. 

Jer Cayer 

396 Lafleur Ave., LaSalle 
J.J. Woods 

1201 Laird Blud. and Canora 
Rd., Town of Mount Royal 
J.M. Gagnon 

Le Carrefour Laval 

3035 Le Carrefour Blud. 
Laval 

R. Leblanc 

Longueuil, Centreville 
Shopping Centre, 1999 Roland 
Therrien 

M. L. Ghakis 

Les Galeries Lachine 

2942 rue de la Remembrance, 
Lachine 


L. Hebert 

Les Galeries Leger 

5872 Leger Blud. and Desy St. 
Z. Tchelikdjian 

Maguire Commercial Centre 
5333 Casgrain Ave. and 
Maguire St. 

R. L. Martineau 
Maisonneuve Shopping Centre 
2935 Sherbrooke St. E. 

J. Leboeuf 

3039 Masson St. and 8th Ave. 
R. EF. Vos 


6825 Milan Blud. and Broadway 


Ave., Brossard 

T. Rzewucki 

4865 Notre Dame Blvd. and 
Melville St., Laval 

L. E. Lacombe 

4240 Ontario St. E. and de 
LaSalle Ave. 

N.J. MacGregor 

9220 Park Ave. 

D. A. Moss 

A. Schamer, Sr. Asst. 
1251 Peel St. and 

St. Catherine St. 

C. M. Sargent 

Jean Talon St. W. and 
Clark St. 

J.M. Pelletier 

Pie IX and Jarry St. 

St. Michel 

C. Mackay 

Place Levasseur 

5600 Henri Bourassa Blvd. E. 
R. E Eccles 

Queen Mary Rd. and Decarie 
Blvd. 

P.E. Filion 

Roi Rene Blud. and Chaumont 
Ave., Ville D’Anjou 
J.H. Shannon 

St. Antoine St. and 
Atwater Ave. 

M. Gougeon 

1470 St. Catherine St. E. 
Lea Satdero 

St. Catherine St. W. and 
Guy St. 

M. P. Pivarnik 

St. Catherine St. W. and 
Redfern, Westmount 

J.J. Cianci 

Ste. Genevieve Centre 
11130 Gouin Blvd. W. 
K.H. Brunt 

St. Hubert St. and 
Belanger St. 

W. D. Ferguson 

A. FE. Sampson, Sv. Asst. 
240 St. Jacques St. 

A. EF. Guzzi 

St. Lawrence Blvd. and 
Guizot St. 

N. J. Elliott 

St. Lawrence Blvd. and 
Ontario St. 


M. A. Clarke 

St. Lawrence Blvd. and Port 
Royal St. 

L.B. Routley 

E.R. Waylen, Dep. 

R. D. Holmes, Sz. Asst. 
eGulbachance, Si Asst. 

J. H. Herrity, Sz. Asst. 

St. Lawrence Blud. and Prince 
Arthur St. 

K.L. Woodin 

St. Lawrence Blvd. and 
Rachel St. 

J.R. Taylor 

St. Louis St. and Gratton 
St. St. Laurent 

A.G. Said 

St. Martin Shopping Centre 
909 Cure Labelle 

T. W. Lucey 

Sherbrooke St. W. and 
Bishop St. 

R. Cannon 

Sherbrooke St. W. and 
Cavendish Ave. 

D.K. Hoffman 

Sherbrooke St. W. and 
Claremont Ave., Westmount 
Miss B. A. Twyman 
Sherbrooke St. W. and 

Elm Ave., Westmount 

W. Morrish 

Somerled Ave. and 
Cavendish Blvd. 

R. Lemay 

Thimens Blud. and Begin St. 
St. Laurent 

C.C. MacKinnon 

2001 University St. 
JaleMete 

Van Horne Ave. and 
McEachran Ave., Outremont 
T. Knott 

Van Horne Ave. and 

Cote des Neiges Rd. 

P. Maurice 

Verdun Ave. and Melrose Ave. 
Verdun 

R. Prince 

572 Victoria Ave. 

St. Lambert 

V. K. H. Schalike 

Victoria Ave. and Dupuis Ave. 
W. F. McGregor 


Walton Ave. and Hastings Ave. 


Pointe Claire 
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Perce 


Sub to Chandler 


Port Cartier 
A. Bourassa 


Quebec 

J.L. Beaudry 

111 St. Peter St. 

F. Henley 

St. Roch Mall 

395 rue de la Couronne 
P. L. Seewaldt 

St. Sacrement Ave. and 
de la Jonquiere St. 

C. Couture 
Uppertown Branch 
100 a’Youville St. 

M. Gauvin 

Ste. Foy 

Place Naviles Shopping Centre 
G. Emond 

Boul. de Ormtere 

R. Champoux 

Jadis Regional Centre 
Charlesbourg 

J.M. Durand 

Place Henri Bourassa 
Charlesbourg 
Gujalearance 


Levis 


Repentigny 
R. Longpre 


Rouyn 
L.R.N. Lafreniere 


Saint Jean 
A. Longtin 


St.Jerome 
M. Dube 


Sept Iles 
P. Gendron 


Sherbrooke 
G. H. Henrichon 


Tracy 
C.R. Massicotte 


Trois Rivieres 
L. L. Martineau 


Val D’Or 
J.D. W. Rourke 


Valley field 
B. Hamelin 


Atlantic Region 


1791 Barrington St. and 
George St. 

POBox 785 

Halifax, Nova Scotia 
B3J 2V2 


J.E. Quigley 


General Manager 


R. H. Keroack 
Co-Ordinator Branch Support 


E. Klinner 
Credit Supervisor 


P. Mclvor 
Supervisor, Personal Loans 


New Brunswick 


Bathurst 
I. H. Wallace 


Fredericton 

R. F. MacGillivray 
476 Queen St. 
D.E. Vail 

Regent Mall 


Moncton 
N.J. Howell 


Oromocto 


S. Nisbet 


Saint John 
C. G. Griffiths 


40 King St. and Germain St. 


G. Hoellwarth 
78 Main St. W. 


Nova Scotia 


Bridgewater 
D.B. Wall 


Dartmouth 
G. Rutledge 


Halifax 
@ Hatcher 


1785 Barrington St. and 


George St. 
1660 Hollis St. 


sub to Barrington and George 


New Glasgow 
J. W. Cross 


Sydney 
AG EeSeott 
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Prince Edward Island 


Charlottetown 
A. W. Cardy 


Summerside 
H. Slaunwhite 


Newfoundland 


Mount Pearl 
A.C. Campbell 


St. John’s 

W.D.Russett 

239 Water St. and Ayre’s Cove 
D. W. Hodson 

58 Kenmount Rd. 


Interim Report 
to Shareholders - 


Balance of revenue before income tax at 
$39.9 million in the second quarter and 
$87.5 million for the half-year showed 
increases of 3% and 2% respectively over 
the corresponding periods last year. Total 
assets as at April 30, 1977, were $17.5 
billion up 12% from a year ago. 


For the most part, the second quarter saw 
a continuation of the trends which pre- 
vailed in the first quarter. Domestic margins 
narrowed, while international margins 
widened over a year ago. Expenses grew 
at a moderated rate from the first quarter. 
Service fee revenue is squeezed because 
A.|.B. regulations preclude any relief 
through price adjustments to partially 
compensate for increased costs. 


Lower interest rate levels are expected 
in the domestic sector with the prime rate 
reduction taking effect on June 1st. 


After tax per share earnings at 59 cents 
for the quarter and $1.29 for the half-year 
are up from 54 cents and $1.21 reported 
last year. 


bem WO 


R. M. THOMSON 
President and 
Chief Executive Officer 


Toronto, May 26, 1977 


TORONTO DOMINION. ID 


Head Office; Toronto, Ontario BANK 


STATEMENT OF REVENUE AND EXPENSES 


(UNAUDITED) 


REVENUE 


Income from loans 
Income from securities 
Other operating revenue 
Total revenue 


EXPENSES 


Interest on deposits and bank debentures 

Salaries, pension contributions and other staff benefits 

Property expenses, including depreciation * 

Other operating expenses, including provision for losses 
on loans based on estimated five-year average loss 
experience 


Total expenses 
Balance of revenue ........ Pe at aye NRA 
Provision for income taxes relating thereto 
Balance of revenue after provision for income taxes 


Balance of revenue per share after provision for income 
taxes fhesass.: 


Dividends declared in the period 


Per share 


BALANCE SHEET HIGHLIGHTS 


Cash Resources 
Securities 
Loans .... 
Other Assets 

Total Assets m 
Canadian currency deposits ................... 
Other currency deposits .... 


For the Three Months 
Ended April 30 


1977 
$285,987,000 
28,830,000 
26,123,000 


1976 
$258,414,000 
28,217,000 
24,202,000 


$340,940,000 


$310,833,000 


$202,486,000 
56,820,000 
16,439,000 


25,279,000 


$188,092,000 
48,741,000 
14,184,000 


21,192,000 


$30,024,000 


$272,209,000 


$ 39,916,000 
__ 17,550,000 
$ 22,366,000 


$ 38,624,000 
18,000,000 


For the Six Months 
Ended April 30 


1977 
$580,694,000 
59,767,000 
56,118,000 
$696,579,000 


1976 


$513,867,000 
55,242,000 
49,103,000 
$618,212,000 


$415,720,000 
111,961,000 
32,668,000 


48,685,000 


$369,502,000 
94,602,000 
27,527,000 


40,505,000 


$609,034,000 


$532,136,000 


$ 87,545,000 
38,700,000 


$ 86,076,000 
40,000,000 


$ 48,845,000 


$ 0.59 


$ 20,624,000 


$ 0.54 


$ 1.29 


$ 7,214,000 
$ 0.190 


$ 6,644,000 
$ 0.175 


$ 14,428,000 
$ 0.38 


$ 46,076,000 


$ 1.21 
$ 13,289,000 
$ 0.35 


April 30 
1977 
$ 4,353,695,000 
$ 1,564,587,000 
$10,509,115,000 
$ 1,073,060,000 
$17,500,457,000 
$ 9,528,155,000 
$ 6,131,561,000 


April 30 
1976 
$ 4,300,534,000 
$ 1,497,986,000 
$ 8,940,980,000 
$ 900,080,000 
$15,639,580,000 
$ 8,448,902,000 
$ 5,561,941,000 


Per Cent 
Increase 


1.2% 

44% 
17.5% 
19.2% 
11.9% 
12.8% 
10.2% 


Notes: 


1. The financial statements include the assets and liabilities and results of operations of wholly-owned subsid- 


iaries, Toronto-Dominion Bank of California, Toronto-Dominion Bank Investments (U.K.) Limited, Toronto- 
Dominion Investments (H.K.) Limited, and Toronto-Dominion Bank de Panama S.A. 


. The Federal Government, under the Anti-Inflation Act, has imposed restrictions on prices, compensation, 
profits and dividends. The Bank is of the view that it is in compliance with all applicable provisions of 


this legislation. 
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ETAT DES REVENUS ET DEPENSES 
(NON VERIFIE) 


REVENUS 


Revenus des préts ... 
Revenus des valeurs 
Autres revenus d’exploitation 
Total des revenus ... 


DEPENSES 


Intéréts sur dépédts et débentures 


Traitements, contributions aux caisses dc retraite et 
autres prestations au personnel HN 


Frais des établissements, incluant les amortissements 


Autres frais d’exploitation, incluant provision pour 
pertes sur préts d’aprés la moyenne des pertes au 
cours des cing derniers exercices 


Total des dépenses 
Solde des revenus 8 
Provision pour impdéts sur le revenu s‘y rapportant . 


Solde des revenus aprés provision pour impéts sur le 
revenu Bee ae HOA i 


Solde des revenus par action aprés provision pour impéts 


SURME MO VEMUN Len meM mL ere eN RIM DURC Un EEA RS MTA R UC AG ul 


Dividendes déclarés au cours de la période 
Par action 


FAITS SAILLANTS DU BILAN 


Pour les trois mois 
se terminant le 30 avril 


1977 
$285 987 000 

28 830 000 
_ 26 123 000 


1976 
$258 414 000 
28 217 000 
24 202 000 


Pour les six mois 
se terminant le 30 avril 


1977 
$580 694 000 
59 767 000 
56 118 000 


1976 
$513 867 000 
55 242 000 
49 103 000 


$340 940 000 


$310 833 000 


$696 579 000 


$618 212 000 


$202 486 000 


56 820 000 
16 439 000 


25 279 000 


$188 092 000 


48 741 000 
14 184 000 


21 192 000 


$415 720 000 


111 961 000 
32 668 000 


48 685 000 


$369 502 000 


94 602 000 
27 527 000 


40 505 000 


$301 024 000 


$272 209 000 


$609 034 000 


$532 136 000 


$ 39916 000 
17550 000 


$ 38 624 000 
18 000 000 


$ 87545 000 
38 700 000 


$ 86 076 000 
40 000 000 


$ 22 366 000 


$ 0.59 


$_20 624 000 


$ 48 845 000 


$ 0.54 


$ 46 076 000 


$ 1.29 


$ 1.21 


$ 7214000 
$ 0.190 


$ 6644000 
$ 0.175 


$ 14 428 000 
$ 0.38 


$ 13 289 000 
$ 0.35 


30 avril 30 avril 
1977 1976 


Pourcentage 
d‘augmentation 


Disponibiltités de caisse 
BPOLERINO NE NL SERENE RAGE. | lh ival Ray Ls 
Préts Late Rraniel lhl be 
Autres éléments d’actif 

AGCUTAtOLAL yep rn ate in ULES 
Dép6ts en monnaie canadienne ...... 
Dép6ts en autres monnaies 


Note 1. 


$ 4,353,695,000 
$ 1,564,587,000 
$10,509,115,000 
$ 1,073,060,000 
$17,500,457,000 
$ 9,528,155,000 
$ 6,131,561,000 


$ 4 300 534 000 
$ 1 497 986 000 
$ 8 940 980 000 
$ 900 080 000 
$15 639 580 000 
$ 8 448 902 000 
$ 5561 941 000 


1.2% 

44% 
17.5% 
19.2% 
11.9% 
12.8% 
10.2% 


Les états financiers comprennent l'actif, le passif et le résultat des opérations de nos filiales en propriété 


exclusive, Toronto-Dominion Bank of California, Toronto-Dominion Bank Investments (U.K.) Limited, Toronto- 


Dominion Investments (H.K.) Limited et Toronto-Dominion Bank de Panama S.A. 


. Le gouvernement fédéral, en vertu de la loi anti-inflation, a imposé des restrictions sur les prix, reémunérations, 
profits et dividendes. La Banque considére qu'elle a observé toutes les stipulations applicables de cette 


législation. 


aux actionnaires 


Le solde du revenu avant les imp6ts sur le 
revenu au montant de $39.9 millions au 
cours du deuxiéme trimestre et de $87.5 
millions pour le semestre montre des aug- 
mentations de 3% et de 2% respectivement 
en comparaison des périodes correspon- 
dantes de I|’an dernier. L’actif total en date 
du 30 avril 1977 s’élevait a $17.5 milliards, 
soit 12% de plus qu’il y a un an. 


Pour la plus grande partie, le deuxieme 
trimestre fut teémoin d'une continuation des 
tendances qui ont été en cours au premier 
trimestre. L’écart des marges domestiques 
a diminué alors que les marges internation- 
ales augmentérent en Comparaison avec la 
méme période, il y a un an. Les dépenses 
augmenteérent a un taux modéré a partir du 
premier trimestre. Le revenu des honoraires 
de service est restreint a cause des régle- 
ments de la Commission anti-inflation qui 
empéchent toute solution favorable par des 
ajustements de prix pour compenser parti- 
ellement |‘augmentation des frais. 


Des niveaux de taux d’intérét moindres 
sont prévus dans le secteur domestique avec 
une diminution du taux préférentiel qui 
entrera en vigueur le 1er juin. 


Les bénéfices par action, aprés les imp6ots, 
a 59¢ pour le trimestre et a $1.29 pour le 
semestre, se comparent a 54¢ et a $1.21 
rapportés I’an dernier. 


hem Towa 


R. M. THOMSON 


Président et 
chef de la direction 


Toronto, le 26 mai 1977. 


BANQUE 
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Siége social, Toronto, Ontario 


